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0RZ�DQG�ZDWHU�ODZQ�

�bREdZdX��YRNabZru

7ULP�ZHHGV�DQG�VZHHS�FRQFUHWH�RI�DOO�JUDVV�FOLSSLQJV�

7ULP�WUHHV�	�EXVKHV�DZD\�IURP�WKH�KRXVH

3YXWMHI�

&OHDQ�IURQW�HQWUDQFH�6WRRS�3RUFK

&OHDQ�DOO�HQWU\ZD\V�RI�GLUW�FREZHEV�

3ROLVK�GRRU�KDQGOHV��DGGUHVV�QXPEHUV��OLJKW�IL[WXUHV

:DVK�ZLQGRZV��VFUHHQV��VKXWWHUV��DQG�HYHV

&OHDQ�JXWWHUV�LI�WKH\�QHHG�LW��WKH�LQVSHFWRUV�ZLOO�ORRN�

&OHDQ�%DFN\DUG��WUDVK�OHDYHV�VWXII�\RX�GRQȇW�QRWLFH�DQ\�PRUH��

&OHDQ�RXWGRRU�JULOO��ILUH�SLW��DQG�ODZQ�IXUQLWXUH�

3UHVVXUH�ZDVK�DOO�FRQFUHWH��VLGHZDONV��GULYHZD\��SDWLR��DQG�GHFNV�

&OHDQ�JUHDVH�DQG�RLO�VSLOOV�IURP�GULYHZD\��VLGHZDONV��SDWLRV

&OHDQ�ILOWHUV�IRU�VZLPPLQJ�SRROV��KRW�WXEV��HWF�

&OHDQ�SRQGV�DQG�IRXQWDLQV��0DNH�LW�ORRN�HDV\�WR�PDLQWDLQ�

5HPRYH�$1<�VLJQV�RI�VPRNLQJ�RXWVLGH��SLFN�XS�EXWWV��UHPRYH�DVK�WUD\V��

:HHG�\DUG�DQG�JDUGHQ�

&OHDQ�SUHVVXUH�ZDVK�DOO�IHQFLQJ

:DVK�WKH�RYHUKHDG�DQG�ZDON�WKURXJK�JDUDJH�GRRUV�

&OHDQ�DLU�YHQWV

:LSH�GRZQ�ZRUNEHQFK�VXUIDFHV

:LSH�DOO�FDELQHWV�VWRUDJH�XQLWV

=SY'ER7IPP-X&SSO�GSQ

+EVEKI�



'PIERMRK�'LIGOPMWX

:DVK�DOO�ZDOOV

&OHDQ�DOO�KDUGZDUH�IRU�GRRUV��SXOOGRZQV��HWF�

&OHDQ�ZLQGRZV�DQG�VFUHHQV��LQVLGH�DQG�RXW�

+EVEKI��'SRX�H�

=SY'ER7IPP-X&SSO�GSQ

+RVH�GRZQ��SUHVVXUH�ZDVK�WKH�IORRU

&OHDQ�JUHDVH�DQG�RLO�VSLOOV�IURP�WKH�IORRU�

&OHDQ�WKH�GRRU�V��

&OHDQ�DLU�YHQWV

&OHDQ�WKH�JODVV�LQ�WKH�GRRU�DQG�VLGHOLJKWV�

)RXV][E]W�ERH�QYHVSSQ��

3ROLVK�GRRU�KDUGZDUH

6ZHHS�YDFXXP�IORRU

0RS�KDUG�VXUIDFH�IORRU

&OHDQ�OLJKW�IL[WXUH

:LSH�VZLWFK�RXWOHW�SODWHV�ZLWK�FOHDQLQJ�ZLSH�

&OHDQ�ZDOOV�

8VH�0DJLF�(UDVHU�WR�KDQGOH�DQ\�VFXII�PDUNV

:LSH�EDVHERDUGV�DQG�DOO�ZRRGZRUN

5HPRYH�DOO�FREZHEV

6ZHHS�HQWLUH�IORRU

8VH�JURXW�FOHDQHU�LI�QHFHVVDU\



'PIERMRK�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

&OHDQ�DOO�NLWFKHQ�GUDZHUV�

&OHDQ�DLU�YHQWV

&OHDQ�DSSOLDQFHV�LQVLGH�DQG�RXW��<HV���EX\HUV�ZLOO�ORRN��

/MXGLIR�

�����6WRYH�WRS

�����6WRYH�KRRG

�����2YHQ��LQFOXGLQJ�GUDZHUV��

�����5HIULJHUDWRU��UHPHPEHU�WKH�WRS��

�����0LFURZDYH

�����'LVKZDVKHU

�����$Q\�UHPDLQLQJ�FRXQWHUWRS�DSSOLDQFHV

3ROLVK�DOO�IL[WXUHV�LQ�WKH�VLQN

3ROLVK�DOO�GUDZHU�DQG�FDELQHW�KDUGZDUH

&OHDQ�JDUEDJH�FDQ

&OHDQ�DOO�NLWFKHQ�FDELQHWV��IURQW�DQG�LQVLGH

&OHDQ�DOO�EDVHERDUGV

6FUXE�IORRU�ZDOO�WR�ZDOO

8VH�JURXW�FOHDQHU�LI�QHFHVVDU\

&OHDQ�DOO�FRXQWHUV��LQFOXGLQJ�EDFNVSODVK

&OHDQ�VLQN

3XW�����FXS�RI�EDNLQJ�VRGD�	�FXS�RI�YLQHJDU�LQ�WKH�GLVSRVDO��UXQ�ZLWK�ZDWHU

&OHDQ�DOO�ZLQGRZV�DQG�VFUHHQV��LQVLGH�DQG�RXW

5HPRYH�FREZHEV�IURP�FHLOLQJ�FRUQHUV

&OHDQ�FHLOLQJ�IDQV�DQG�OLJKW�FRYHUV��JHW�WKH�EXJV�GXVW�RXW�

:DVK�DOO�OLJKW�VZLWFK�SODWHV�DQG�RXWOHW�FRYHUV�ZLWK�FOHDQLQJ�ZLSHV

:LSH�GRZQ�DOO�ZDOOV��SDUWLFXODUO\�E\�FRRNLQJ�DUHDV�DQG�JDUEDJH�FDQ�DUHDV�

&OHDQ�GXVW�DOO�ZLQGRZ�EOLQGV



'PIERMRK�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

&OHDQ�DOO�EDWKURRP�FDELQHWV��LQVLGH�DQG�RXW��<HV���WKH\�ZLOO�ORRN�

&OHDQ�DOO�EDWKURRP�GUDZHUV

&OHDQ�DLU�YHQWV

&EXLVSSQW�

6FUXE�VLQN

3ROLVK�DOO�IL[WXUHV�LQ�EDWKURRP�VLQN��VKRZHU��GUDZHU�FDELQHW�KDUGZDUH

&OHDQ�VKRZHU�WRS�WR�ERWWRP

6FUXE�WRLOHW��LQFOXGLQJ�WRS��EHKLQG�XQGHU�VHDW��DURXQG�WKH�EDVH�QHDU�WKH�IORRU�

&OHDQ�DQG�VZHHS�XQILQLVKHG�EDVHPHQW��LQFOXGLQJ�XWLOLW\�DUHDV

5HPRYH�FREZHEV�IURP�FHLOLQJ�FRUQHUV

&OHDQ�FHLOLQJ�IDQV�DQG�OLJKW�FRYHUV��JHW�WKH�EXJV�GXVW�RXW��

:DVK�DOO�OLJKW�VZLWFK�SODWHV�DQG�RXWOHW�FRYHUV�ZLWK�FOHDQLQJ�ZLSHV�

6FUXE�IORRU�ZDOO�WR�ZDOO

8VH�JURXW�FOHDQHU�RQ�IORRU��VKRZHU��HWF��LI�QHFHVVDU\

&OHDQ�GXVW�DOO�ZLQGRZ�EOLQGV�

&OHDQ�DOO�ZLQGRZV�DQG�VFUHHQV��LQVLGH�DQG�RXW�

&OHDQ�DOO�PLUURUV

:LSH�GRZQ�DOO�ZDOOV�



'PIERMRK�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

'XVW�DOO�HOHFWURQLFV�DQG�FOHDQ�DOO�VFUHHQV�WKDW�DUH�VWD\LQJ

&OHDQ�DLU�YHQWV

(PSW\�WUDVK�FDQV

%PP�3XLIV�6SSQW���4VMRX�EW�RIIHIH�CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

5HPRYH�FDUSHW�VWDLQV�DQG�DQ\�VLJQV�RI�SHW�GDPDJH

9DFXXP�VZHHS�DOO�IORRUV

6KDPSRR�FDUSHWV

&OHDQ�FHLOLQJ�IDQV�DQG�OLJKW�FRYHUV��JHW�WKH�EXJV�GXVW�RXW�

&OHDQ�WKH�IORRUV�DQG�ZDOOV�RI�DOO�FORVHWV

:DVK�DOO�OLJKW�VZLWFK�SODWHV�DQG�RXWOHW�FRYHUV�ZLWK�FOHDQLQJ�ZLSHV

&OHDQ�ILUHSODFH

&OHDQ�RU�UHSODFH�GUDSHV

&OHDQ�GXVW�DOO�ZLQGRZ�EOLQGV

&OHDQ�DOO�ZLQGRZV�DQG�VFUHHQV��LQVLGH�DQG�RXW

&OHDQ�DOO�PLUURUV

3ROLVK�ZRRGZRUN�FOHDQ�KDUG�VXUIDFHV��PDQWOHV�DQG�VXFK�

:LSH�GRZQ�DQ\�UHPDLQLQJ�KDUG�VXUIDFH�IXUQLWXUH

:DVK�SHWV�DQG�UHPRYH�GXULQJ�VKRZLQJV�LI�DW�DOO�SRVVLEOH

&OHDQ�OLWWHU�ER[�DQG�UHPRYH�GXULQJ�VKRZLQJV�LI�DW�DOO�SRVVLEOH

5HPRYH�$1<�VLJQV�RI�VPRNLQJ�DQ\ZKHUH�LQ�WKH�KRXVH��LQFOXGLQJ�DVK�WUD\V�

5HPRYH�PLOGHZ

'XVW�FOHDQ�DOO�ODPSV�DQG�VKDGHV

:LSH�GRZQ�DOO�ZDOOV

&RQVLGHU�KDYLQJ�D�SURIHVVLRQDO�FOHDQLQJ�WHDP�JR�RYHU�WKH�KRXVH�DJDLQ�

)RU�H[WUD�FUHGLW��FRQVLGHU�KLULQJ�VRPHRQH�WR�YDFXXP�RXW�\RXU�GXFWV�

*R�JHW�PRUH�LFH�FUHDP�DQG�RU�EHHU�ZLQH��<RX
YH�HDUQHG�LW�



0LQLPDO�LWHPV�RQ�FRIIHH�WDEOHV��VLGH�WDEOHV

%RUURZ�D�IULHQGȇV�JDUDJH�DQG�SD\�WKHP�ZLWK�JLIW�FDUGV��RU�JHW�D�VWRUDJH�XQLW��

�RNbvuuRq��YRNabZru

ΖI�\RX�GRQȇW�DEVROXWHO\�QHHG�LW�QRZ��LW�JRHV�

7KLQN�RI�LW�DV�ȊSUH�PRYLQJȋ�VR�\RX�FDQ�RUJDQL]H�LW���<RXȇUH�ZHOFRPH�

+IRIVEP�

ΖI�\RX�QHHG�ER[HV�JR�WR�'ROODU�*HQHUDO�RU�2OG�1DY\�DQG�SROLWHO\�DVN

ΖI�\RX�GRQȇW�ZDQW�VRPHWKLQJ��VHOO�LW�RU�JLYH�LW�DZD\�EHIRUH�\RX�VWDUW�WR�SUH�PRYH

7RQH�GRZQ�WKH�SHUVRQDOLW\�WR�JLYH�EX\HUV�D�PRUH�QHXWUDO�FDQYDV

$OO�VWRUDJH�DUHDV��FORVHWV��SDQWU\��GUDZHUV��FDELQHWV��HWF���EHORZ�����FDSDFLW\�

6WDJLQJ�FRPSDQLHV�UHPRYH�����RI�KRXVHKROG�IXUQLWXUH�EHIRUH�WKH\�VWDUW

5HPRYH�DQ\�IXUQLWXUH�\RX�FDQ�GR�ZLWKRXW�

2SHQ�XS�PD[LPXP�IORRU�VSDFH�DQG�ZDOO�VSDFH

3D\�SDUWLFXODU�DWWHQWLRQ�WR�REYLRXV�WUDIILF�ZDONZD\V�WKURXJKRXW�WKH�KRXVH

5HPRYH�HYLGHQFH�RI�SHWV��SROLWLFV��DQG�UHOLJLRQ

8VH�)%�PDUNHWSODFH�&UDLJV/LVW�WR�JHW�ULG�RI�DQ\�XQZDQWHG�VWXII

'RQDWH�WKH�UHVW��*RRGZLOO��+DELWDW�IRU�+XPDQLW\�

8VH�ROG�FORWKHV��WRZHOV�DQG�OLQHQV�FOHDQLQJ�FORWKV�EHIRUH�\RX�WRVV�WKHP

8VH�ROG�FORWKHV��WRZHOV��DQG�OLQHQV�DV�SDGGLQJ�IRU�SDFNLQJ�EUHDNDEOHV

&RQVLGHU�KDYLQJ�\RXU�KRPH�6WDJHG�E\�D�SURIHVVLRQDO����������

7DNH�GRZQ�DQG�SUH�PRYH�DOO�IDPLO\�SKRWRV

7KLQ�RXW�ERRNVKHOYHV�WR�XQGHU�����FDSDFLW\

*HW�ULG�RI�H[FHVV�'9'ȇV�DQG�YLGHR�DXGLR�HTXLSPHQW�WKDWȇV�QRW�XVHG�

=SY'ER7IPP-X&SSO�GSQ

0MZMRK�6SSQ�



(IGPYXXIV�'LIGOPMWX

0LQLPDO�RU�QR�SODQWV���WKH\�WDNH�XS�VSDFH�DQG�EORFN�OLJKW

.HHS�VKRHV�DQG�FRDWV�LQ�WKH�FORVHW�GXULQJ�ZLQWHU

$�KDOO�WUHH�FRDW�KRRN�FDQ�EH�XVHG��EXW�KDV�WR�EH�EHORZ�FDSDFLW\�

0MZMRK�6SSQ��'SRX�H

=SY'ER7IPP-X&SSO�GSQ

.LOO�WKH�IULGJH�FROODJH�

'RQDWH�XQZDQWHG�XQXVHG�IRRG�WR�ORFDO�IRRG�EDQN�RU�FKXUFK

&OHDU�DOO�FRXQWHUV���ODFN�RI�FRXQWHU�VSDFH�LV�D�GHDO�NLOOHU

/MXGLIR�

(PSW\�FXSERDUGV�DQG�GUDZHUV�WR�EHORZ����

.HHS�WKH�IULGJH�IUHH]HU�FOHDQ��RUJDQL]HG��DQG�XQGHU�����FDSDFLW\�

(PSW\�WKH�WRS�RI�WKH�IULGJH�DQG�WRS�RI�FDELQHWV���NHHS�RQH�LWHP�LI�LW�ORRNV�JRRG�

7DNH�RXW�WKH������WKLQJV�LQ�WKH�VKRZHU�DQG�RQ�WKH�YDQLWLHV

$OO�ȊSURGXFWȋ�DQG�FRVPHWLFV�PXVW�EH�HOLPLQDWHG�RU�SXW�DZD\

*HW�ULG�RI�RU�SUH�PRYH�DOO�SURGXFWV�WKDW�DUH�RXW�RI�GDWH�RU�QRW�XVHG

&EXLVSSQW�

6KRZHU��1HZ�VRDS��PDWFKLQJ�VKDPSRR�FRQGLWLRQHU��/LNH�D�KRWHO��

9DQLW\��ER[�RI�WLVVXHV��MDUV�RI�WDVWHIXOO\�RUJDQL]HG�LWHPV�OLNH�FRWWRQ�EDOOV�T�WLSV

&DELQHWV��FORVHWV�PXVW�EH�EHORZ�����FDSDFLW\��(OLPLQDWH�RU�SUH�PRYH�WKH�UHVW�

'HSHUVRQDOL]H�HQWLUHO\���+RWHO�URRP��

1R�IX]]\�WRLOHW�FRYHU��WRLOHW�WRS�RI�WRLOHW�UXJ

1RWKLQJ�RQ�WRS�RI�FDELQHWV�RU�FXSERDUGV

3XW�DZD\�WKH�VFDOH

5HPRYH�VHFXUH�DOO�SUHVFULSWLRQ�PHGLFDWLRQV�



(IGPYXXIV�'LIGOPMWX
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%HG��ODPS��WDEOH��GUHVVHU�DQG�WKDWȇV�LW�XQOHVV�\RX�KDYH�D�VLWWLQJ�DUHD�

7R\V�FRQWDLQHG���LI�LW�ORRNV�RXW�RI�FRQWURO�LW�PDNHV�WKH�VSDFH�ORRN�VPDOOHU�

&ORWKHV�WR�FRQVLJQPHQW�VKRSV�RU�RQOLQH�VHUYLFHV�WKDW�EX\�XVHG�FORWKLQJ

&IHVSSQW�

5HPRYH�PDNHVKLIW�RIILFHV��XQOHVV�WKH\�UHDOO\�IXQFWLRQ�DQG�ORRN�JRRG

&ORVHWV�EHORZ�����FDSDFLW\���7KLV�LV�D�WRS�EX\HU�SULRULW\

7DNH�GRZQ�DOO�SKRWRV�DQG�SHUVRQDO�LWHPVȃER[�WKHP�XS�DQG�SUH�PRYH�WKHP

3UH�PRYH�DOO�H[WUD�OLQHQV�DQG�RII�VHDVRQ�FORWKLQJ�VKRHV

7DNH�GRZQ�DOO�LWHPV�VWXFN�WR�ZLQGRZV�DQG�GRRUV

5HPRYH�79�XQOHVV�PRXQWHG�WR�WKH�ZDOO�RU�RQ�D�JRRG�ORRNLQJ�79�VWDQG

&KLOG�GHVN�FRPSXWHU��.H\ERDUG�ODSWRS��PRQLWRU��PRXVH��FKDLU��D�IHZ�ERRNV�RQO\

5HPRYH�VHFXUH�DOO�YDOXDEOHV

6KRZ�SHRSOH�LW�LV�SRVVLEOH�WR�SDUN�WKH�FRUUHFW�QXPEHU�RI�FDUV�LQ�\RXU�JDUDJH

3UH�PRYH�VHOO�RXWGRRU�HTXLSPHQW�\RX�GRQȇW�QHHG�QRZ��VQRZEORZHU�LQ�-XQH�

3UH�PRYH�DOO�VWRUHG�LWHPV�QRZ

+EVEKI�

$WWLF�DQG�ZDOO�VWRUDJH�VKRXOG�DSSHDU�RSHQ�DQG�FOHDQ�ZLWK�ORWV�RI�URRP

7DNH�GRZQ�WKH��������KRRNV�QDLOV�VFUHZV�\RX�KDYH�LQ�WKH�ZDOOV

:KDW�UHPDLQV�RQ�WKH�ZDOOV�PXVW�ORRN�OLNH�QHZ�RUJDQL]HG�

7DNH�GRZQ�LWHPV�VWRUHG�RYHUKHDG��XQOHVV�\RX
UH�VKRZLQJ�RII�FOHYHU�VWRUDJH�LGHDV

'R�QRW�VWRUH�\RXU�RYHUIORZ�LQ�\RXU�JDUDJH�RU�DWWLF���SUH�PRYH�RU�RIIVLWH�RQO\



(IGPYXXIV�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

3DWLR�GHFN�ZLWK�PLQLPDO�IXUQLWXUH�WR�PDNH�LW�VHHP�ODUJHU�DQG�QRW�FUDPSHG�

5HPRYH�SUH�PRYH�RII�VHDVRQ�LWHPV��VLGHZDON�VDOW�EDJ�EXFNHW�LQ�VXPPHU��

5HPRYH�DQ\WKLQJ�WKDW�ORRNV�OLNH�ZRUN��WRROV��FKHPLFDOV��HTXLSPHQW��HWF��

=EVH�3YXHSSV�EVIEW�

5HPRYH�DOO�SHUVRQDO�IDPLO\�LWHPV�

5HPRYH�VHFXUH�DOO�YDOXDEOHV

5HPRYH�DOO�ZRUQ�IXUQLWXUH�IL[WXUHV��ROG�GLUW\�JULOO��ZRUQ�FXVKLRQV�RU�KDPPRFN��

3LFN�XS�DQ\�FOXWWHU�IURP�HQWLUH�\DUG

*DWKHU�DQG�LQFRQVSLFXRXVO\�VWRUH�DQ\�WRROV�RU�FKHPLFDOV�IRU�SRRO�KRW�WXE�

*R�JHW�VRPH�LFH�FUHDP�RU�KDYH�D�EHHU���RU�ERWK



*HW�D�WULSRG�WKDW�H[WHQGV�VHYHUDO�IHHW�VR�\RX�FDQ�ORRN�GRZQ�RQ�D�URRP

+Yfuf��YRNabZru

7DNH�$//�SKRWRV�LQ�ȊODQGVFDSHȋ�PRGH��VLGHZD\V�

*HW�D�VHFRQG�RSLQLRQ�IURP�D�SLFN\�GHWDLOHG�IULHQG�EHIRUH�XSORDGLQJ���ORRN

DW�WKH�SKRWRV�ZLWK�IUHVK�H\HV�WR�SRLQW�RXW�DQ\WKLQJ�XQIODWWHULQJ

+IRIVEP�

3KRWRV�VDYHG�LQ�-3*�-3(*�IRUPDW��SKRQHV�DXWRPDWLFDOO\�GR�WKLV��

1R�FORXG\�RU�UDLQ\�GD\�ZHDWKHU�SLFWXUHV��ZH�ZDQW�QDWXUDO�OLJKW�

2SHQ�DOO�EOLQGV�FXUWDLQV�DQG�WXUQ�RQ�DOO�WKH�OLJKWV�LQ�WKH�KRXVH

6KRRW�HDVW�IDFLQJ�URRPV�LQ�WKH�PRUQLQJ��ZHVW�IDFLQJ�URRPV�LQ�WKH�DIWHUQRRQ�

DQG�QRUWK�VRXWK�IDFLQJ�URRPV�IURP���D�P���S�P�

([SHULPHQW�ZLWK�GLIIHUHQW�ILOWHUV�RQ�\RXU�SKRQH�FDPHUD�

=SY'ER7IPP-X&SSO�GSQ

0MKLXMRK�

6KRRW�HDFK�URRP�IURP�WKH�GRRUZD\

6KRRW�HDFK�URRP�IURP�KLJK�XS�LQ�RQH�FRUQHU

*HW�PRUH�IORRU�WKDQ�FHLOLQJ�LQ�SKRWRV�ZKHQ�SRVVLEOH�

%RKPIW�

)ORRU�SODQV�LI�\RX�KDYH�WKHP��QR�QDSNLQ�GUDZLQJV��SOHDVH

2YHUKHDG�RU�GURQH�SKRWRV�VKRZLQJ�WKH�KRXVH�IURP�DERYH

0DS�RI�+RPH�LI�LW
V�FORVH�WR�D�PDMRU�DWWUDFWLRQ��PRXQWDLQ��ODNH��IDPRXV

ODQGPDUN��HWF���

3XLIV�



4LSXS�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

0RZ�ZHHG�VZHHS�DZD\�JUDVV�

3LFN�XS�VWLFNV��5DNH�OHDYHV

4LSXS�4VIT���)\XIVMSV�

5HPRYH�DOO�WR\V�WRROV�ELNHV�HWF�

&OHDQ�WKH�SRRO�DQG�JHW�DOO�SRRO�WR\V�RXW�

0RYH�DOO�FDUV�RXW�RI�YLHZ

+LGH�DOO�HYLGHQFH�RI�SHWV�

'HFOXWWHU�HYHU\�URRP��%H�5XWKOHVV

9DFXXP�PRS�DQG�FOHDQ�HYHU\WKLQJ����DJDLQ

5HPRYH�DOO�VHDVRQDO�LWHPV

&OHDQ�ZLQGRZV

5HPRYH�DQ\�VLJQV�RI�SHWV�LQFOXGLQJ�DFWXDO�SHWV��SDZSULQWV�RQ�IORRUV�GRRUV�ZDOOV�

SHW�WR\V��ZDWHU�IRRG�ERZOV��SHW�EHGV��OLWWHU�ER[��ELUGFDJH��IRRG�EDJV��HWF�

7XUQ�RII�DOO�FHLOLQJ�IDQV

�(;&(37Ζ21��LI�\RX�KDYH�D�URRP�WKDW�VFUHDPV�QXUVHU\��WKHVH�FDQ�EH�OHIW�

0DNH�VXUH�WKH�IXUQLWXUH�PDWFKHV�WKH�URRP��UHPRYH�WKH�FDUG�WDEOH�IURP�WKH

OLYLQJ�URRP��

2UJDQL]H�HYHU\WKLQJ�\RX�GRQȇW�QHHG�DQG�VWRUH�LQ�ELQV�RU�RXW�RI�VLWH

5HPRYH�DOO�WUDVK�FDQV

7ULP�EXVKHV�KHGJHV

ΖI�\RX�KDYH�FKLOGUHQ��KLGH�WKH�IROORZLQJ�IRU�\RXU�SKRWRV���WR\V��DUWV��DQG�FUDIW

VXSSOLHV��KLJKFKDLUV��SOD\SHQV��VWUROOHUV��FKDQJLQJ�VWDWLRQV��FKLOGSURRI�LWHPV

OLNH�JDWHV�DQG�GRRU�FDELQHW�KDQGOHV��HWF��

+LGH�ZRUQ�RXW�ODZQ�IXUQLWXUH

4LSXS�4VIT���-RXIVMSV�

5HPRYH�DOO�H[HUFLVH�HTXLSPHQW��XQOHVV�\RX�KDYH�D�UHDOO\�QLFH�KRPH�J\P�URRP��



4LSXS�'LIGOPMWX

&OHDU�DQG�FOHDQ�DOO�FRXQWHUV�

&OHDU�DQG�FOHDQ�IULGJH��QR�PDJQHWV�DUWZRUN�SKRWRV�RQ�LW�

(PSW\�DQG�FOHDQ�VLQN�

/MXGLIR�

=SY'ER7IPP-X&SSO�GSQ

5HPRYH�KLGH�VKDPSRR�WRRWKEUXVKHV�VSRQJHV�UD]RUV�KDLU�SURGXFWV�

&OHDQ�DOO�WRLOHWV��WXEV��DQG�VKRZHUV�

&OHDU�DQG�&OHDQ�FRXQWHUV�DQG�YDQLW\�VKHOYHV

&OHDQ�0LUURUV

&ORVH�WRLOHW�OLGV

&EXLVSSQW�

0DNH�%HGV�

&OHDU�RII�GUHVVHUV��QLJKWVWDQGV��DQG�GHVNV�WR�DQ�RUJDQL]HG�PLQLPXP

&ORVHWV�VKRXOG�EH�HPSW\�WR�EH�KDOI�IXOO�RU�OHVV��EX\HUV�ZDQW�WR�VHH�WKH

VSDFH��QRW�\RXU�VWXII��

&IHVSSQW�

5HPRYH�KLGH�ODXQGU\�VXSSOLHV��GHWHUJHQW��VRIWHQHUV��HWF���

&ORVH�ZDVKHU�DQG�GU\HU�DQG�FOHDU�DQ\WKLQJ�RII�WKHP�

5HPRYH�RU�(PSW\�KDPSHUV�DQG�EDVNHWV

5HPRYH�KDQJHUV�DQG�FORWKHV

&OHDU�RII�FRXQWHUV�IROGLQJ�DUHDV

0EYRHV]�



4LSXS�'LIGOPMWX

7XUQ�RII�DOO�79ȇV�DQG�FRPSXWHU�PRQLWRUV

3XW�$ZD\�DOO�KREE\�LWHPV

$UUDQJH�IXUQLWXUH�WR�PDNH�WKH�URRP�IHHO�RSHQ�DQG�ODUJH�

0MZMRK�*EQMP]�6IG�6SSQW�

=SY'ER7IPP-X&SSO�GSQ

%DFN�RI�+RXVH

3RUFKHV��SDWLRV��RU�GHFNV

.HHS�WDEOH�WRSV�FOHDU�DQG�RUJDQL]HG�

6WUHHW�)URQW�3KRWR�GXULQJ�WKH�GD\

6WUHHW�)URQW�3KRWR�DW�QLJKW�ZLWK�DOO�OLJKWV�RQ

6ZLPPLQJ�3RROV�DQG�KRW�WXEV�LI�VWD\LQJ�ZLWK�WKH�KRXVH

$Q\�VSHFWDFXODU�YLHZV�IURP�\RXU�KRPH��PRXQWDLQV��EHDFKHV��HWF���

ΖI�\RX�KRXVH�LV�ZD\�RII�WKH�URDG�JHW�RQH�IURP�WKH�GULYHZD\�HQWUDQFH�

/LYLQJ�)DPLO\�*UHDW�5RRP

0DVWHU�%HGURRP�DQG�%DWKURRP

(QWU\ZD\�

.LWFKHQ

'LQLQJ�5RRP

4LSXS�0MWX���-RXIVMSV�

4LSXS�0MWX���)\XIVMSV�

$OO�2WKHU�5RRPV

%DVHPHQW��ZKHWKHU�ILQLVKHG�RU�XQILQLVKHG��

$OO�2WKHU�%HGURRPV�DQG�%DWKURRPV



3ODQW�FRORUIXO�IORZHUV�Ȃ�RU�JHW�SRWWHG�IORZHUV�WR�SXW�DURXQG�

.RnEZq��YRNabZru

5HSDLU�SDLQW�VWDLQ�IURQW�GRRU

)L[�EURNHQ�ZLQGRZV��VKXWWHUV��VFUHHQV

3YXWMHI�

5HSODFH�EXUQW�RXW�EXOEV��ZH�ORYH�VRIW�ZKLWH��EXW�PDNH�VXUH�WKH\�DOO�PDWFK��

*UHDVH�RYHUKHDG�JDUDJH�GRRU�WUDFN

:'����DOO�JDUDJH�VKHG�KLQJHV�VR�WKH\�GRQȇW�VTXHDN�

7HVW�UHSDLU�DOO�VSULQNOHUV�DQG�KRVH�IDXFHWV

5HSDLU�ORRVH�PLVVLQJ�GHFN�ERDUGV��VFUHHQV

6HDO�DQ\�FRQFUHWH�SDWLR��GULYHZD\��RU�VLGHZDON�FUDFNV

ΖQVSHFW�DQG�FOHDQ�FKLPQH\

5HSDLU�UHSODFH�ZRUQ�VKLQJOHV

3DLQW�H[WHULRU�WULP��LI�QHHGHG

&OHDQ��VHFXUH��DQG�DOLJQ�JXWWHUV�DQG�GRZQVSRXWV

&KHFN�IRXQGDWLRQ�IRU�FUDFNV�DQG�UHSDLU

)L[�DQ\�IHQFH�KROHV��PLVVLQJ�SDUWV�

6WDELOL]H�IHQFH�SRVWV

=SY'ER7IPP-X&SSO�GSQ



6ITEMV�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

5HSDLU�DQ\�QDLO�KROHV�LQ�WKH�ZDOOV

7RXFK�XS�RU�UHSDLQW�ZDOOV�QHXWUDO�FRORU

5HSDLU�DQG�SDLQW�DQ\�ZDOO�FHLOLQJ�FUDFNV

-RWMHI�

&DXON�ZLQGRZV��WXEV��VKRZHUV�DQG�VLQNV

0DNH�VXUH�WRLOHWV�DQG�IDXFHWV�ZRUN�ZHOO�ZLWK�QR�OHDNV

0DNH�VXUH�WRLOHWV�DQG�WRLOHW�VHDWV�DUH�QRW�ORRVH

7RXFK�XS�IXUQLWXUH�DQG�ZRRGZRUN�ZLWK�WRXFKXS�PDUNHUV

5HSODFH�FDXONLQJ��

�����5D]RU�EODGH�WKH�ROG�DQG�SUHSDUH�D�FOHDQ�GU\�VXUIDFH�EHIRUH�\RX�UHDSSO\

�����ΖPPHGLDWHO\�JR�RYHU�ZLWK�FDXONLQJ�WRRO�RU�SODVWLF�VSRRQ�IRU�WKH�SHUIHFW�ORRN

5HSODFH�VZLWFKHV�DQG�RXWOHWV�WKDW�GRQȇW�ZRUN

5HSODFH�EDWWHULHV�LQ�JDUDJH�GRRU�UHPRWHV�JDWH�UHPRWHV

5HSODFH�DOO�EXUQHG�RXW�OLJKW�EXOEV�ZLWK�PDWFKLQJ�VRIW�ZKLWH�EXOEV

5HSODFH�EDWWHULHV�LQ�VPRNH�&2��GHWHFWRUV��WKH\�ZLOO�EH�WHVWHG�

.LOO�DOO�ZDOOSDSHU�DQG�UHSDLQW�DIWHU�\RX�UHPRYH�LW�

2SWLRQDO��:RUQ�RU�GLUW\�FDUSHW�LV�D�+8*(�EX\HU�WXUQ�RII��UHSODFH�LI�\RX�FDQ

1RWH��5HSDLU�DQG�FDUSHW�DOORZDQFHV�DUH�D�ODVW�UHVRUW���ORZHU�WKH�SULFH�LQVWHDG

Ζ�KHDU�WKH\�KDYH�ZLQH�IODYRUHG�LFH�FUHDP��<RX�VKRXOG�ORRN�LQWR�WKLV�LPPHGLDWHO\�



%PP�MRXIVMSV�

*R�WR�&RVWFR�6DPȇV�IRU�VHWV�RI�WKLQJV��VSLFH�UDFN��NQLIH�VHWV��EHG�LQ�D�EDJ��HWF���

/YfnnZdX��YRNabZru

%X\�QHZ�WKLQJV�IRU�\RXU�QHZ�KRXVH�DQG�XVH�WKHP�WR�VWDJH�\RXU�FXUUHQW

KRXVHȃWKHQ�PRYH�LW�DIWHU�WKH�VDOH�RU�DIWHU�SKRWRV�

+IRIVEP�MHIEW�

5HSODFH�WKH�ZHOFRPH�PDW�ZLWK�VRPHWKLQJ�FRORUIXO�IXQ�

5HSODFH�DQ\�ROG�KRVHV�UHHOV

:UHDWK�DQG�KROGHU�IRU�IURQW�GRRU

6RODU�OLJKWV�DORQJ�WKH�ZDON�WR�WKH�KRXVH�DQG�RU�GULYHZD\�

(GLVRQ�RU�RWKHU�VWULQJV�RI�OLJKWV�IRU�HQWHUWDLQLQJ�DUHDV�

*ULOO�WRZHO�DQG�WRROV

3DWLR�FKDLU�FXVKLRQV

'RRU�RU�PDLOER[�QXPEHUV�WR�PDNH�WKH�KRXVH�HDV\�WR�ILQG�

%ULJKW�IORZHUV�VKUXEV�LQ�IURQW�RI�WKH�KRXVH

)UHVK�PXOFK�WR�PDNH�LW�ORRN�QHZ�

7RXFKXS�PDUNHUV�IRU�ZRRGZRUN�IXUQLWXUH

5HSODFH�DLU�ILOWHUV�IXUQDFH�ILOWHUV

$OO�RXWOHW�FRYHUV�DQG�VZLWFK�FRYHUV�PXVW�EH�PDWFKLQJ

7KDQN�ȊJUHLJHȋ�LI�\RX�DUH�SODQQLQJ�WR�UHSDLQW

=SY'ER7IPP-X&SSO�GSQ

)\XIVMSV�

&RORULQJ������EDVH�QHXWUDO�FRORU������FRPSOLPHQWDU\�FRORU������VSODVK�



7LSTTMRK�6ITPEGI�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

.LWFKHQ�IDXFHW�LI�\RX�FDQȇW�JHW�LW�FOHDQ

*URXW�VWDLQ�SDLQW�LI�\RX�FDQȇW�JHW�OLJKW�FRORUHG�JURXW�HYHQO\�FOHDQ

6HH�LI�WKH�GLVKZDVKHU�PDQXIDFWXUHU�RIIHUV�D�UHSODFHPHQW�IURQW�SDQHO�LI

\RXUV�LV�ZRUQ�RU�GDWHG�

/MXGLIR�

.LWFKHQ�WRZHOV�WKDW�DUH�PDWFKLQJ�RU�VHDVRQDO

0DWFKLQJ�WRDVWHU�DQG�FRIIHH�PDNHU

5HSODFH�DOO�FDELQHW�GUDZHU�KDUGZDUH�LI�GDWHG��VXUSULVLQJO\�LQH[SHQVLYH��

6DOW�SHSSHU�VKDNHU�

&IHVSSQW�

7XE�VKRZHU�DQG�VLQN�IL[WXUHV�LI�\RX�FDQȇW�JHW�WKHP�FOHDQ

*URXW�VWDLQ�SDLQW�LI�\RX�FDQȇW�JHW�OLJKW�FRORUHG�JURXW�HYHQO\�FOHDQ�

6KRZHU�FXUWDLQ�DQG�EDWK�UXJ�IRU�HDFK�EDWKURRP

&EXLVSSQW�

5HSODFH�WRLOHW�VHDWV�LI�ZRUQ�RU�GDWHG

5HSODFH�EDWKURRP�IDQ�LI�LWȇV�QRLV\�

)UHVK�VRDS�IRU�DOO�EDWKV�

ȋ%HG�LQ�EDJȋ�FRYHUV�IRU�DOO�EHGV���PDWFKLQJ��VLPSOH��DQG�JHQGHU�QHXWUDO

5HSODFH�ROG�ODPSVKDGHV�ZLWK�QHZ�ZKLWH�GUXPV�DYDLODEOH�DW�GROODU�VWRUHV�

)XUQLWXUH�WRXFKXS�NLW���\RX�ILQDOO\�JHW�WR�GUDZ�RQ�WKH�IXUQLWXUH���

1HZ�VOLSFRYHUV�RQ�VRIDV�DQG�FKDLUV�LQVWHDG�RI�UHSODFLQJ�RU�UHXSKROVWHULQJ

$�IHZ�FRORUIXO�NQLFN�NQDFNV�IRU�WKH�PDQWOH�RU�VKHOI��H[��FDQGOHV�RU�YDVHV�

0MZMRK�6SSQ�



'HFOXWWHU�HOLPLQDWH�

/uEXZdX��YRNabZru

&OHDQ�HYHU\WKLQJ�

5HSDLU�UHSODFH�LWHPV�

7XEKIW�SJ�WXEKMRK��

3DLQW�

5HSODFH�IORRULQJ��

6WDJH

3KRWRJUDSK

)URQW�RI�KRXVH�

/LYLQJ�URRP

.LWFKHQ

0DVWHU�EHGURRP�EDWK

3DWLR�GHFN�RU�RWKHU�RXWGRRU�VSDFH�IRU�UHOD[LQJ�RU�HQWHUWDLQLQJ�

7KHQ�ZRUN�DOO�RWKHU�URRPV

=SY'ER7IPP-X&SSO�GSQ

/I]�EVIEW�XS�WXEKI�



7XEKMRK�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

ΖI�\RX�SXUFKDVH�WKLQJV�WR�VWDJH�\RXU�ROG�KRPH��WDNH�WKHP�WR�WKH�QHZ�KRXVH��

3DLQW�D�SLFWXUH�RI�ZKDW�OLIH�FRXOG�EH�OLNH�LQ�WKLV�KRXVH�

+IRIVEP�VYPIW�JSV�WXEKMRK�

6WDJLQJ�LV�DERXW�VKRZFDVLQJ�\RXU�KRPHV�EHVW�IHDWXUHV

-XVW�OLNH�IDVKLRQ�RU�PDNHXS��VWDJLQJ�LV�DERXW�DFFHQWXDWLQJ�WKH�SRVLWLYH�IHDWXUHV

LQ�D�KRPH�DQG�GH�HPSKDVL]LQJ�WKH�QRW�VR�JUHDW�

$YRLG�HPSW\�WDEOHV��GHVNV��RU�FRXQWHUV�XVLQJ�D�IHZ�VPDOO�LWHPV�RU�IORZHUV

&DVW�D�ZLGHQ�QHXWUDO�QHW�WR�DSSHDO�WR�DV�PDQ\�SRWHQWLDO�EX\HUV�DV�SRVVLEOH

ΖI�LW�ORRNV�OLNH�ZRUN��LW�ZLOO�EH�D�VXEFRQVFLRXV�WXUQRII�WR�EX\HUV

+HOS�EX\HUV�VHH�WKHLU�IXWXUH���QRW�\RXU�SDVW

$VVXPH�SHRSOH�ZLOO�ORRN�LQ�HYHU\�GUDZHU��HYHU\�FORVHW��DQG�HYHU\�FDELQHW�

/LJKWLQJ�����:�RI�OLJKW�IRU�HYHU\����VTXDUH�IHHW�RI�VSDFH

$OO�EXOEV�VKRXOG�PDWFK���OHG����:�VRIW�ZKLWH�RU�WDVWHIXO�(GLVRQ�EXOEV

7XUQLQJ�RQ�DOO�OLJKWV�KHOSV�PDNH�WKH�KRXVH�ORRN�ELJJHU�DQG�EULJKWHU�DQG

NHHSV�EX\HUV�IURP�IXPEOLQJ�DURXQG�ORRNLQJ�IRU�VZLWFKHV���FRQIXVLRQ�LV�EDG

<RX�FDQ�DFFHQW�DQ\�URRP�ZLWK�RQH�RU�WZR�LWHPV��%ULJKW�WKURZ�SLOORZV��D�ERZO�RI

IUXLW��YDVH�ZLWK�IUHVK�FRORUIXO�IORZHUV

(DFK�URRP�VKRXOG�ORRN�KRPH\�DQG�LQYLWLQJ��QRW�FOXWWHUHG�DQG�SHUVRQDO

ΖI�\RX�KDYH�DQ�RGG�VSDFH��ILQG�D�FUHDWLYH�XVH�IRU�LW���*RRJOH��<RX7XEH��RU

3LQWHUHVW�DUH�JUHDW�SODFHV�WR�JHW�LGHDV�IRU�WKHVH�QRRNV�DQG�FUDQQLHV�

+DYLQJ�D�SXUSRVH�IRU�HYHU\�URRP�DQG�HYHU\�DYDLODEOH�VSDFH�LQ�WKH�KRXVH

LQFUHDVHV�WKH�SHUFHLYHG�YDOXH�SHU�VTXDUH�IRRW�

*HW�ULG�RI�DOO�ȊIXQ�FRORUVȋ�DQG�TXLUN\�GHFRU��3XW�WKDW�HQHUJ\�LQ�WKH�QHZ�KRXVH�

+HOS�EX\HUV�VHH�WKHLU�IXWXUH���QRW�\RXU�SDVW

)UHVK�VRDS��HPSW\�WUDVK�LQ�DOO�EDWKV��EHGURRPV��RIILFHV��DQG�NLWFKHQ

(YHU\�URRP�PXVW�KDYH�D�GHILQHG�SXUSRVH��EXW�SUHIHUDEO\�QRW�PXOWLSOH�XVHV

XQOHVV�WKH\�DUH�FOHDUO\�GHILQHG�DQG�HDV\�WR�YLVXDOO\�VHSDUDWH��



7XEKMRK�'LIGOPMWX

��YDVHV�RI�GLIIHUHQW�VL]HV�RU�FRORU

��GLIIHUHQW�VL]HV�RU�FRORUV�RI�SLOORZV�

��SDLQWLQJV�WRJHWKHU�WKDW�DUH�WKHPHG

6YPI�SJ���XS�GVIEXI�WXSVMIW�SV�WGIRIW�

=SY'ER7IPP-X&SSO�GSQ

��VKDGHV�RI�WKH�VDPH�FRORU

��OLNH�LWHPV�LQ�GLIIHUHQW�VL]HV�

'RQȇW�EORFN�GRRUZD\V�DQG�OHDYH�ZDONZD\V�VR�SHRSOH�FDQ�QDWXUDOO\�IORZ

WKURXJK�WKH�KRXVH�

�����ȋ�LQ�KHDY\�PDLQ�SDWKV

7TEGI�JSV�[EPO[E]W�

��ȋ�LQ�DUHDV�RI�OLJKWHU�WUDIILF

�����ȋ�EHWZHHQ�FRXFK�DQG�FRIIHH�WDEOH�

��SLOHV�RI�ERRNV

��MDUV�RU�WKHPHG�FDQGOHV

0XVW�UHPRYH�RU�VLJQLILFDQWO\�UHGXFH�DOO�HYLGHQFH�RI�SHWV�IRU�SKRWRV�DQG

VKRZLQJV

(YHQ�SHW�ORYHUV�KDWH�SHW�KDLU��SHW�SULQWV�DQG�SHW�VPHOOV�VR�NHHS�DOO�HYLGHQFH

WR�D�PLQLPXP�

4IXW�



7XEKMRK�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

6WDUW�DW�WKH�FXUE�

0RVW�SHRSOH�GULYH�E\�WKH�KRPH�ILUVW�WR�VHH�LI�LWȇV�ZRUWK�WKHLU�WLPH�WR

VFKHGXOH�D�VKRZLQJ�

)\XIVMSV�

&UHDWH�DQ�LPDJH�RI�D�UHOD[HG�OLIH�ZKHUH�\RX�FDQ�HQMR\�TXLHW�DQG�ȊJHW�DZD\

IURP�LW�DOO�

)RU�ODUJHU�\DUGV��FUHDWH�D�VSDFH�WKDW�ZRXOG�EH�LGHDO�IRU�HQWHUWDLQLQJ�

6PDOO�RXWGRRU�DUHD�FDQ�EH�VWDJHG�ZLWK�D�FDIH�WDEOH����FKDLUV��WUD\�ZLWK�FRIIHH

FXS��DQG�QHZVSDSHU�IROGHG���SHUIHFW�VFHQH��ΖPDJLQH�D�OLWWOH�FDIH�IRU�EUHDNIDVW�

5HOD[LQJ�RXWGRRUV���VZLQJ��ILUH�SLW��FDIH�WDEOH��KDPPRFN

(GLVRQ�EXOEV�DQG�VSHFLDOW\�OLJKWLQJ�RXWVLGH�DUH�ZRZ�DW�QLJKW�DQG�IRU�QLJKW�SKRWRV�

&UHDWH�D�ȊJULOO�VWDWLRQ�

.HHS�RXWVLGH�OLJKWV�RQ�DW�QLJKW�VR�DQ\RQH�GULYLQJ�E\�FDQ�VHH�WKH�KRXVH�OLW�XS

.HHS�FRXQWHUV�QHDUO\�HPSW\�H[FHSW�IRU�D�IHZ�QHZHU�DSSOLDQFHV�OLNH�WRDVWHU

DQG�FRIIHH�PDNHU�

6KRZ�KRZ�SDUW�RI�WKH�NLWFKHQ�FDQ�HDVLO\�EH�D�VPDOO�ZRUN�FRQWDLQHG�DUHD�WR

ERXQFH�EHWZHHQ�ZRUNLQJ��KRPHZRUN��DQG�FRRNLQJ

)UHVK�IORZHUV�LQ�D�YDVH

/MXGLIR�

%DVNHW�RI�IUXLW��HWF�IRU�VRPH�PLQLPDO�GHFRU

&RRNLH�MDUV��IORZHUV�LQ�YDVH��ERZO�RI�UHDO�IUXLW��QHZ�VRDS��QHZ�FOHDQ�VSLFH�UDFN�

EXWFKHU�EORFN�ZLWK�

&UHDWH�D�FRIIHH�VWDWLRQ�



7XEKMRK�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

7RZHO�DQG�+DQG�WRZHO�IRU�HDFK�EDWKURRP��IRU�IDQF\�ERQXV�SRLQWV��KDQJ�D

VPDOOHU�WRZHO�RYHU�D�PDWFKLQJ�ODUJHU�WRZHO�

2QO\�HVVHQWLDOV�LQ�WKH�VKRZHU�WXE��1HHGV�WR�ORRN�OLNH�D�KRWHO�VKRZHU�EDWK

ZKHQ�\RX�ZDON�LQȃQLFH��FOHDQ�DQG�EDVLF�LWHPV�RQO\

&EXLVSSQW�

&RQVLGHU�DQ�DSRWKHFDU\�ORRN��FOHDU�MDUV�RI�LWHPV�OLNH�FRWWRQ�EDOOV��T�WLSV��HWF�

/DXQGU\�SRGV�ORRN�QLFH�LQ�MDUV�

/D\�RQH�IROGHG�EODQNHW�DW�WKH�HQG�RI�D�PDGH�EHG�LI�LW�PDWFKHV�RU�FRPSOLPHQWV�

*HQGHU�QHXWUDO�PDVWHU��FDVW�D�ZLGH�QHW�

ΖI�\RX�XVH�ELQV�WR�RUJDQL]H��XVH�RSDTXH�RU�FRORUHG�ELQV��&OHDU�ELQV�ORRN

FOXWWHUHG�DQG�PHVV\�

6HW�XS�D�ȊFRQYHUVDWLRQ�DUHDȋ�E\�DUUDQJLQJ�IXUQLWXUH�LQ�JURXSV�OLNH�D

IXUQLWXUH�VWRUHȃRQO\�VPDOOHU�DQG�ZLWKRXW�WKH�SULFH�WDJV

*HW�IXUQLWXUH�SXOOHG�DZD\�IURP�WKH�ZDOOV���WKLV�LV�FDOOHG�ȊIORDWLQJ�IXUQLWXUHȋ

ΖQFRUSRUDWH�D�VHSDUDWH�DQG�GHILQLWH�ZRUN�DUHD�IRU�NLGV�RU�SDUHQWV�VLQFH�VR

PDQ\�DUH�ZRUNLQJ�UHPRWHO\

3XW�DZD\�DOO�'9'��YLGHR�JDPHV��HTXLSPHQW

)XUQLWXUH�FDQ�EH�UHQWHG�E\�WKH�ZHHN��5HQWDO�FHQWHUV�ZLOO�GHOLYHU�DQG�SLFN�XS

DV�ZHOO��

&IHVSSQW�

0MZMRK�VSSQ�*EQMP]�VSSQ�



7XEKMRK�'LIGOPMWX
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ΖI�\RX�KDYH�D�WHPSRUDU\�RU�SHUPDQHQW�RIILFH�LQ�D�URRP�WKDW�PDNHV�VHQVHȃ

DFFHQWXDWH�LW�ZLWK�D�Ȋ]RRPȋ�IULHQGO\�ORRN

6R�PDQ\�SHRSOH�DQG�NLGV�DUH�ZRUNLQJ�IURP�KRPH���VKRZ�SRWHQWLDO�EX\HUV

KRZ�\RX�VROYHG�LW�IRU�WKHP

3JJMGI�

+RPH�RIILFHV�DQG�VFKRRO�ZRUN�VSDFHV�DUH�DEVROXWHO\�KXJH�ULJKW�QRZ���VKRZ

WKDW�\RX�KDYH�WKDW�VSDFH��QRW�ERWK�WRJHWKHU�

5HQW�IXUQLWXUH�LI�\RX�QHHG�WR�VKRZ�D�YDFDQW�KRPH�RU�\RXU�IXUQLWXUH�LV

XQDWWUDFWLYHȂHYHQ�LI�LWȇV�MXVW�IRU�WKH�SKRWRJUDSK\

)RFXV�RQ�FRQGLWLRQ�RI�WKH�KRXVH�DQG�RQO\�QHHG�WR�VWDJH�WKH�)URQW��/5��.LWFKHQ�

PDVWHU�EHG�EDWK�

9DFDQW�KRPHV�WDNH�ORQJHU�WR�VHOO�DQG�VHOO�IRU�OHVV���VWXG\�DIWHU�VWXG\

/RRN�IRU�ȊSRS�XS�IXUQLWXUHȋ��*RRJOH�LW��LI�\RX�FDQ
W�ILQG�DQ\WKLQJ�VXLWDEOH

)XUQLWXUH�FDQ�EH�UHQWHG�E\�WKH�ZHHN��5HQWDO�FHQWHUV�ZLOO�GHOLYHU�DQG�SLFN�XS

DV�ZHOO��

:EGERX�LSQIW�

ΖI�\RX�KDYH�ZHLUG�VSDFH�DQG�FDQȇW�ILQG�D�XVH��MXVW�SDLQW�LW�ZLWK�FKDONERDUG�SDLQW

DQG�XVH�LW�IRU�D�IDPLO\�PHVVDJH�FHQWHU�

7KURZ�LQ�D�VPDOO�LWHP�KHUH�DQG�WKHUH�WR�EUHDN�XS�D�ODUJH�HPSW\�DUHD

�����%RZO�RI�IUXLW�RQ�WKH�FRXQWHU�

�����&KDLU�DQG�D�VPDOO�WDEOH�LQ�D�URRP�

�����&DIH�WDEOH�RQ�D�GHFN�RU�SDWLR�

7U\�VRPH�ZLQH�RU�EHHU��VOXVKLHV���2XU�IULHQGV�DW�:KLWH�6KXWWHU�:LQHU\�VHOO�WKLV

VWXII�DQG�LW
V�DPD]LQJ��



+qZNZdX��cEZb
,IVI�MW�XLI�I\EGX�IQEMP�XIQTPEXI�-�YWI�HEMP]�XS�WIRH�'1%�SV�6IEPMWX�VITSVXW�XS�Q]�WIPPIVW��
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+L��

+HUH�LV�\RXU�SULFLQJ�UHSRUW��$V�\RXµOO�VHH�WKHUH�LV�D�EURDG�UDQJH�RI�FRPSV�VR�GHSHQGLQJ�RQ�WKH�VSHFLILF�IHDWXUHV�RI�\RXU
KRPH�YV�WKH�FRPSV�DORQJ�ZLWK�WKH�OHYHO�RI�XSGDWLQJ�\RX�KDYH�GRQH��\RX�FRXOG�WUHQG�HDVLO\�DERYH�RU�EHORZ��
�
)RU�D�TXLFN�VQDSVKRW��ZH�ILUVW�ORRN�DW�WKH�$90V��$XWRPDWHG�9DOXH�0RGHOV��IRU�\RXU�SURSHUW\�XVLQJ�WKH�GDWDEDVHV�ZH
VXEVFULEH�WR��LQ�WKLV�FDVH��&RUH�/RJLFµV�5HDOLVW�5HSRUW��$90µV�XVH�VRSKLVWLFDWHG�DOJRULWKPV�ZKLFK�JDWKHU�PDQ\�VSHFLILF
GDWD�SRLQWV�WR�SURMHFW�WKH�FXUUHQW�PDUNHW�YDOXH�RI�D�VSHFLILF�SURSHUW\��7KH�PRVW�IDPRXV�RI�WKHVH�$90V�LV�WKH�²=HVWLPDWH³��
�
7KH�$90�YDOXH�IRU�\RXU�SURSHUW\�LV��;;;�DQG�WKH�$90�UDQJH�LV�;;;
�
7R�IXUWKHU�HVWLPDWH�YDOXH��ZH�XVH�WZR�DSSURDFKHV��SULFH�SHU�VTXDUH�IRRW�UDQJH�DQG�DYHUDJH�DQG�DVVHVVHG�YDOXH�UDQJH
DQG�DYHUDJH��+HUH�DUH�WKRVH�QXPEHUV�IRU�\RX��
�
7KH�FRPSV�ZH�ORFDWHG��ZKLFK�DUH�LQFOXGHG�LQ�WKH�UHSRUW��KDYH�D���6)��FRVW�SHU�VTXDUH�IRRW��DYHUDJH�RI��;;;�DQG�D�UDQJH
RI��;;;�;;;��
�
0XOWLSOLHG�E\�\RXU�VTXDUH�IRRWDJH�RI�;;;;��ZH�HQG�XS�ZLWK�DQ�DYHUDJH��SULFH�RI��;;;�DQG�D�UDQJH�RI��;;;�;;;��
�
7KH�RWKHU�DSSURDFK�LV�WR�ORRN�DW�WKH�FRXQW\�DVVHVVRUµV�YDOXH�RI�HDFK�FRPS�DQG�FDOFXODWH�WKH�IDFWRU�RU�²VSUHDG³�RI�WKH
VDOHV�SULFH�WR�WKH�DVVHVVHG�YDOXH��ZKLFK�ZH�H[SUHVV�DV�D�IDFWRU��)RU�H[DPSOH��D�IDFWRU�RI������PHDQV�WKH�SURSHUW\�VROG
IRU�LWV�DVVHVVHG�YDOXH��DQG�D�IDFWRU�RI������PHDQV�WKH�SURSHUW\�VROG�DW�WZLFH�LWV�DVVHVVHG�YDOXH��
�
7KH�FRPSV�ZH�ORFDWHG�KDYH�DQ�DYHUDJH�DVVHVVRUµV�YDOXH�IDFWRU�RI�;�;;�DQG�D�UDQJH�RI�;�;;�;�;;��

:KHQ�ZH�SOXJ�LQ�\RXU�DVVHVVHG�YDOXH�RI��;;;��ZH�HQG�XS�ZLWK�DQ�DYHUDJH�SULFH�RI��;;;�DQG�D�UDQJH�RI��;;;�;;;��
�
:KDW�DOO�RI�WKLV�LV�VD\LQJ�LV�WKDW�LI�\RXU�HYHQWXDO�VDOH�SULFH�IDOOV�LQWR�WKHVH�UDQJHV��WKHUH�DUH�FRPSV�DYDLODEOH�WR�VXSSRUW
WKDW�SULFH��7KDW�VDLG��WKHUH�DUH�QHZ�FRPSV�DQG�QHZ�WUHQGV�HYHU\�GD\��SDUWLFXODUO\�LQ�WKLV�PDUNHW��
�
7KH�XOWLPDWH�WHVW�RI�YDOXH�LV�ZKDW�D�EX\HU�LV�ZLOOLQJ�WR�SD\�DQG�\RX�DUH�ZLOOLQJ�WR�DFFHSW��2QFH�WKDW�KDSSHQV��ZH�FDQ�WKURZ
WKH�FU\VWDO�EDOO�DZD\�DQG�ZH�ZLOO�KDYH�RXU�QXPEHU��

,I�WKLV�ZHUH�P\�SURSHUW\��,�ZRXOG�OLVW�LW�DW��;;;�IRU�D�IHZ�GD\V��,I�,µP�QRW�JHWWLQJ�VLJQLILFDQW�DFWLYLW\��PHDQLQJ�ORWV�RI
VKRZLQJV�DQG�TXHVWLRQV��,�ZRXOG�DGMXVW�HYHU\�IHZ�GD\V�XQWLO�,�ILQG�WKH�QXPEHU�WKH�PDUNHW�OLNHV��
��
,Q�WKH�PHDQWLPH��ZH�ZLOO�ILQLVK�XS�\RXU�GUDIW�DQG�DZDLW�\RXU�ILQDO�GHWDLOV��
�
7KDQNV�
�
*OHQ�

�
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:KHQ�VHOOLQJ�\RXU�KRPH��\RX�ZDQW�WR�PDNH�WKH�VDOH��1R�TXHVWLRQ��%XW�LI�\RX�FDQµW�PDNH�WKH�VDOH�ULJKW�WKHQ�DQG�WKHUH��LW�LV
DEVROXWHO\�HVVHQWLDO�WKDW�\RX�GRQµW�ZDVWH�WKLV�RSSRUWXQLW\��<RXU�MRE�LV�WR�IROORZ�XS�ZLWK�WKDW�EX\HU�XQWLO�\RX�VHOO�\RXU�KRXVH�WR
WKHP�RU�VRPHRQH�HOVH��
,I�\RX�GRQµW�PDNH�WKH�VDOH�ULJKW�DZD\��\RX�QHHG�WR�VWD\�ZLWK�WKH�SURVSHFWLYH�EX\HU��,Q�RUGHU�WR�VWD\�ZLWK�WKHP�DQG�IROORZ�XS�
\RX�QHHG�WRªXPªNQRZ�ZKR�WKH\�DUH�DQG�KRZ�WR�UHDFK�WKHP��1DWXUDOO\��PRVW�EX\HUV�DUH�ZHOO�DZDUH�WKDW�PRVW�VHOOHUV�DUH
WU\LQJ�WR�JHW�WKHLU�GLJLWV��/HW�WKH�JDPHV�EHJLQ��
)DNH�QDPHV��)DNH�QXPEHUV��)DNH�H[FXVHV��(YHQ�LI�\RX�JHW�WKHLU�QDPH�DQG�FRQWDFW�LQIR��XQWLO�QRZ��WKHUH�ZDV�QR�ZD\�WR�UHDOO\
NQRZ�ZKHWKHU�\RX�JRW�WKH�ULJKW�LQIRUPDWLRQ�WR�IROORZ�XS��,µP�DERXW�WR�VKRZ�\RX�KRZ�WR�QHYHU�ZRUU\�DERXW�WKDW�DJDLQ��(YHU��
7KH�IROORZLQJ�LV�D�VHFUHW�QLQMD�PRYH�WKDW�KDV�QHYHU�RQFH�HYHU�IDLOHG�WR�JHW�D�EX\HU�WR�WHOO�PH�WKHLU�UHDO�QDPH�DQG�UHDO�FRQWDFW
LQIRUPDWLRQ��7KLV�ZRUNV������RI�WKH�WLPH�EHFDXVH�LW�SOD\V�RQ�WKH�ODZ�RI�VHOI�LQWHUHVW��,I�SHRSOH�ZDQW�VRPHWKLQJ�IURP�\RX��WKH\
ZLOO�JLYH�\RX�VRPHWKLQJ�LQ�UHWXUQ��
6R�\RXµUH�DW�\RXU�RSHQ�KRXVH�DQG�WKHUH�DUH�EX\HUV�LQ�DWWHQGDQFH��EXW�\RXU�VLJQ�XS�VKHHW�LV�HLWKHU�HPSW\�RU�IXOO�RI�DOLDVHV�
8VH�WKLV�PRYH�WR�PDNH�VXUH�WKH�UHDO�EX\HUV�GRQµW�JHW�DZD\�IURP�\RX��
%X\HUV�ZKR�DUH�QRW�UHDOO\�LQWHUHVWHG�LQ�\RXU�KRXVH�ZLOO�FRPH�LQ�DQG�HDW�\RXU�FRRNLHV�DQG�OHDYH��%X\HUV�ZKR�PLJKW�EH
LQWHUHVWHG�ZLOO�JHQHUDOO\�ILQG�D�ZD\�WR�UHYHDO�WKDW�IDFW�E\�UDLVLQJ�WKHLU�KDQGV��-XVW�OLNH�LQ�FODVV��ZKHQ�WKH\�UDLVH�WKHLU�KDQG��WKH\
ZLOO�DOPRVW�DOZD\V�DVN�D�TXHVWLRQ��*DPH�RQ��
(YHQ�LI�\RX�NQRZ�WKH�DQVZHU�WR�WKHLU�TXHVWLRQ�RU�KDYH�WKH�LQIRUPDWLRQ�KDQG\��SRXQFH�RQ�WKLV�RSSRUWXQLW\�DV�IROORZV�

,�GRQµW�NQRZ�ZK\�WKLV�ZRUNV��,�MXVW�NQRZ�WKDW�LW�ZRUNV��6HULRXVO\���OLNH�HYHU\�WLPH��$ERXW�D�FHQWXU\�DJR�,�ZRUNHG�LQ�D�UHWDLO�VWRUH
DV�D�FRPPLVVLRQHG�VDOHVSHUVRQ��2QH�RI�WKH�ROG�GRJV�ZKR�ZRUNHG�WKHUH�KDG�QR�LQWHUHVW�LQ�WHDFKLQJ�PH�DQ\WKLQJ��EXW�DV�<RJL
%HUUD�VDLG��²<RX�FDQ�REVHUYH�D�ORW�E\�ZDWFKLQJ�³�
7KDW�ROG�GRJ�VDOHVSHUVRQ�PXVW�KDYH�XVHG�WKDW�PRYH�DERXW�D�PLOOLRQ�WLPHV��,�QHYHU�RQFH�VDZ�KLP�IDLO��VR�,�PDGH�LW�SDUW�RI�P\
EDJ�RI�WULFNV��7KDQN�\RX������ROG�GRJ��

%X\HU��²+RZ�PXFK�DUH�WKH�XWLOLWLHV�KHUH"³
<RX��²<RX�NQRZ�ZKDW��,�WKLQN�,�KDYH�WKDW�³��<RX�ZDON�FDVXDOO\�EDFN�WR�\RXU�ZRUNVWDWLRQ���EX\HU�IROORZV��
<RX��²/HW�PH�JHW�WKDW�IRU�\RX��:KDWµV�\RXU�QDPH"³

�������6HFUHW�1LQMD�0RYH��
���������������/RRN�VWUDLJKW�GRZQ�DW�\RXU�SDSHU�ZLWK�D�SHQ�SRLVHG�WR�VWDUW�ZULWLQJ��
���������������'R�127�ORRN�XS��
���������������'R�127�VD\�DQ\WKLQJ�HOVH��
���������������-XVW�VWDQG�WKHUH��SHQ�LQ�KDQG��H\HV�RQ�\RXU�SDSHU��UHDG\�WR�ZULWH��
���������������)UR]HQ��
���������������,�PHDQ�LWªGR�QRW�ORRN�XS�RU�VD\�DQ\WKLQJ�HOVH�

%X\HU��²6XUH��0\�QDPH�LV�%LOO�)UDQNOLQ³
<RX��²$QG�WKH�EHVW�ZD\�WR�FRQWDFW�\RX"³��'R�127�WDNH�\RXU�H\HV�RII�WKH�SDSHU�DQG�NHHS�WKH�SHQ�KRLVWHG�³
%X\HU��²6HQG�LW�WR�ELOOIUDQNOLQ��#JPDLO�FRP�RU�\RX�FDQ�WH[W�LW�WR����������������³
<RX��³1R�SUREOHP��,µOO�JHW�WKDW�RYHU�WR�\RX�³

/RNqRu���� f{R
,IVI�MW�Q]�7YTIV�7IGVIX�������2MRNE�1SZI�JSV�I\XVEGXMRK�XLI�VIEP�MRJSVQEXMSR�JVSQ�ER]�FY]IV�
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7KH�SULFH�\RX�ZLVK�WR�RIIHU�
7\SH�RI�ILQDQFLQJ�\RX�ZLOO�EH�XVLQJ��&RQYHQWLRQDO��)+$��9$��&DVK��
:KHUH�DUH�\RX�LQ�WKH�ILQDQFLQJ�SURFHVV��$SSOLHG��SUH�DSSURYHG��HWF��"
:KDW�LQVSHFWLRQV�ZRXOG�\RX�OLNH�WR�GR�LI�DQ\"
:KDW�DSSOLDQFHV�ZRXOG�\RX�OLNH�WR�VWD\�ZLWK�WKH�KRPH"
:KDW�GDWH�ZRXOG�\RX�OLNH�WR�FORVH"
:KHQ�ZRXOG�\RX�OLNH�WR�WDNH�SRVVHVVLRQ�RI�WKH�SURSHUW\"
'R�\RX�KDYH�D�SURSHUW\�WR�VHOO�EHIRUH�\RX�FDQ�EX\�WKLV�RQH"
,I�VR��KDYH�\RX�VROG�\RXU�KRPH�\HW"
$Q\WKLQJ�HOVH�\RX�WKLQN�ZH�VKRXOG�NQRZ"

,I�\RX�KDYH�D�OLVWLQJ�DJHQW�KHOSLQJ�\RX�ZLWK�WKH�RIIHU�SURFHVV��WKLV�LV�VWLOO�D�JUHDW�LGHD��EXW�\RX
OO�ZDQW�WR�IRUZDUG�DQ\
HPDLOV�\RX�JHW�ZLWK�DQ\�RIIHU�WHUPV�WR�\RXU�DJHQW��7KHQ�\RX�DQG�\RXU�DJHQW�FDQ�GHWHUPLQH�WKH�EHVW�ZD\�WR�PRYH
IRUZDUG�ZLWK�DQ\�EX\HUV�
+DYH�\RXU�YHUVLRQ�RI�WKLV�GRFXPHQW�LQ�SDSHU�IRUP�IRU�WKH�RSHQ�KRXVH�VKRZLQJV�DQG�D�3')�IRUP�WR�HPDLO�DQ\RQH�ZKR
ORRNV�DW�WKH�SURSHUW\��3HRSOH�OLNH�DQG�QHHG�FOHDU�LQVWUXFWLRQV�VR�GRQ
W�EH�VK\��
,I�WKHUH�DUH�RWKHU�TXHVWLRQV�\RX
G�OLNH�WR�NQRZ�EHIRUH�PRYLQJ�DKHDG�ZLWK�D�EX\HU��IHHO�IUHH�WR�LQFOXGH�WKHP��EXW�NQRZ
WKDW�ZKDW�ZH�OLVWHG�DERYH�VKRXOG�EH�HQRXJK�WR�KHOS�\RX�VLIW�WKURXJK�EX\HUV��EXW�QRW�WRR�PXFK�IRU�SRWHQWLDO�EX\HUV�WR
VKDUH�ZLWK�\RX��
<RXU�IHHGEDFN�LV�$/:$<6�ZHOFRPH�LI�\RX�VHH�ZD\V�WR�LPSURYH�WKLV�IRUP��+HDG�WR�<RX&DQ6HOO,W%RRN�FRP�DQG�VKRXW
LW�RXW��

7KDQN�\RX�IRU�\RXU�LQWHUHVW�LQ�RXU�KRPH��:HµUH�H[FLWHG�WR�KHOS�\RX�ZLWK�WKH�QH[W�VWHSV�:H�NQRZ�WKDW�WKLV�SURFHVV�FDQ�EH
WULFN\�DQG�\RX�PD\�KDYH�VRPH�TXHVWLRQV���
�
,I�\RX�ZDQW�XV�WR�FOHDU�XS�DQ\�TXHVWLRQV�RU�\RXU�MXVW�ZDQW�WR�NQRZ�PRUH�DERXW�WKH�KRXVH�RU�WKH�DUHD��HPDLO�XV�DQ\WLPH�DW
����0DSOH#JPDLO�FRP�RU�FDOO�WH[W�XV�DW����������������
�
1RZªRQ�WR�WKH�JRRG�VWXII��7R�LQLWLDWH�WKH�RIIHU�SURFHVV��SOHDVH�HPDLO�XV�\RXU�DQVZHUV�WR�WKH�TXHVWLRQV�KHUH�
�
��
��
��
��
��
��
��
��
��

���
�
2QFH�ZH�KDYH�WKLV�LQIRUPDWLRQ��ZH�FDQ�GHFLGH�WRJHWKHU�KRZ�WR�WDNH�WKH�QH[W�VWHSV���
�
:H�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�\RX�DQG�DV�DOZD\V��DQ\�TXHVWLRQV�\RX�KDYH±MXVW�DVN���
�
7KDQNV���
�
�<RXU�VLJQDWXUH�

127(6��

#WWRq��druqvNuZfdr
;LIR�E�FY]IV�PSSOW�EX�]SYV�LSQI��KMZI�XLIQ�]SYV�ZIVWMSR�SJ�XLMW�WS�XLI]�GER�QEOI�ER�SJJIV�
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5HPLQG�OLVWLQJ�DJHQW�WR�DGG�RSHQ�KRXVH�WR�WKH�0/6�

#nRd��fvrR��YRNabZru

'RXEOH�FKHFN�SXEOLF�ZHEVLWHV�WR�PDNH�VXUH�RSHQ�KRXVH�LV�VKRZLQJ

3ODFH��RSHQ�KRXVH��\DUG�VLJQ�LQ�\RXU�\DUG�ZLWK�GD\�WLPH�FOHDUO\�SRVWHG

��(E]W�&IJSVI�

=SY'ER7IPP-X&SSO�GSQ

��(E]W�&IJSVI�

3RVW�RQ�DOO�VRFLDO�PHGLD�ZLWK�����SKRWRV��OLQN�WR�\RXU�VLWH��GD\�WLPH�RI�RSHQ�KRXVH

3UHSDUH�FRSLHV�RI�DQ\�GRFXPHQWV�WR�KDQG�RXW��IO\HU��RIIHU�LQVWUXFWLRQV�

GLVFORVXUHV��IORRUSODQ��+2$�GRFV��OLVW�RI�LPSURYHPHQWV��QHLJKERUKRRG�IHDWXUHV

1HZ�SRVW�RQ�VRFLDO�PHGLD�ZLWK�����QHZ�SLFWXUHV��D�OLQN�WR�\RXU�VLWH��PHQWLRQ�WKH

GD\�WLPH�RI�RSHQ�KRXVH�DJDLQ��$6.�)5Ζ(1'6�72�6+$5(

&RQWDFW�DQ\RQH�ZKR�PHQWLRQHG�WKH\�PLJKW�EH�LQWHUHVWHG�WR�LQYLWH�WKHP�

��(E]W�&IJSVI�

&RQILUP�GD\�WLPH�RI�RSHQ�KRXVH�ZLWK�ZKRHYHU�LV�KRVWLQJ�ZLWK�\RX��QHYHU�KRVW

DQ�RSHQ�KRXVH�E\�\RXUVHOI��ΖI�\RXU�DJHQW�LV�KRVWLQJ��FRQILUP�ZLWK�WKHP�

1HZ�SRVW�RQ�VRFLDO�PHGLD�ZLWK�����QHZ�SLFWXUHV��D�OLQN�WR�\RXU�VLWH��PHQWLRQ�WKH

GD\�WLPH�RI�RSHQ�KRXVH�DJDLQ��LQFOXGH�XQLTXH�IHDWXUH��$6.�)5Ζ(1'6�72�6+$5(

3LFN�XS�EDOORRQV�DQG�DQ\�RWKHU�VXSSOLHV�QHHGHG�IRU�WKH�RSHQ�KRXVH

��(E]W�&IJSVI�

1HZ�SRVW�RQ�VRFLDO�PHGLD�ZLWK�����QHZ�SLFWXUHV��D�OLQN�WR�\RXU�VLWH��PHQWLRQ�WKH

GD\�WLPH�RI�RSHQ�KRXVH�DJDLQ��PHQWLRQ�WKH�WRQV�RI�FDOOV�\RX�DUH�JHWWLQJ��$6.

)5Ζ(1'6�72�6+$5(

&KHFN�WKH�ZHDWKHU�DQG�EH�SUHSDUHG�IRU�DQ\�SRVVLEOH�LVVXHV��H[WUD�GRRUPDW�

VQRZ�UHPRYDO��FXW�JUDVV�HDUO\��HWF��



3TIR�,SYWI�'LIGOPMWX
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5HPLQG�FR�KRVW�RU�OLVWLQJ�DJHQW�RI�RSHQ�KRXVH�WLPH�WRPRUURZ

6HW�XS�\RXU�UHJLVWUDWLRQ�WDEOH�DUHD�DQG�\RXU�ZRUN�DUHD

(E]�&IJSVI�

*R�/Ζ9(�RQ�VRFLDO�PHGLD�IRU�D�IHZ�PLQXWHV�DERXW�WKH�RSHQ�KRXVH

WRPRUURZ��/LYH�YLGHR�JHWV����[�WKH�H\HEDOOV�RI�D�VWDQGDUG�SRVW

3XW�RXW�\RXU�GLUHFWLRQDO�VLJQV�IRU�WKH�RSHQ�KRXVH�DURXQG�\RXU�QHLJKERUKRRG

7HVW�DQ\�WHFKQRORJ\��ODSWRS��WDEOHW��PXVLF��HWF��

'RXEOHFKHFN�DOO�GRFXPHQWV�DUH�RUJDQL]HG�DQG�UHDG\�WR�KDQG�RXW

)LQDO�ODZQ�FDUH�H[WHULRU�SUHSDUDWLRQV�FRPSOHWHG

$OO�LQWHULRU�FOHDQLQJ��SUHS��VWDJLQJ�LV�ILQDOL]HG

2SHQ�DOO�EOLQGV�FXUWDLQV�DQG�WXUQ�RQ�DOO�OLJKWV

1SVRMRK�SJ�

1HZ�VRFLDO�SRVW�DQQRXQFLQJ�WKH�VWDUW�DQG�HQG�WLPH�RI�\RXU�RSHQ�KRXVH

DORQJ�ZLWK�D�OLQN�WR�\RXU�ZHEVLWH�DQG�PHQWLRQ�HDV\�GLUHFWLRQV�

3XW�EDOORRQV�RQ�\RXU�\DUG�VLJQ�DQG�GLUHFWLRQDO�VLJQV��ZHDWKHU�SHUPLWWLQJ�

'RXEOHFKHFN�\RXU�UHJLVWUDWLRQ�DUHD�DQG�\RXU�ZRUN�DUHD�ZLWK�DOO�GRFXPHQWV

ΖI�KRXVH�LV�RFFXSLHG��ZDON�WKURXJK�HYHU\�URRP��QR�VXUSULVHV

*DWKHU�RIIHU�IRUPV��JXP��WLGH�SHQ��HWF�VR�\RXȇUH�UHDG\�IRU�ZKDWHYHU

'RXEOHFKHFN�DOO�EDWKURRPV��IOXVKHG��FOHDQ��OLGV�GRZQ��OLJKWV�RQ�

'RXEOHFKHFN�DOO�EHGURRPV��EHGV�PDGH��79V�RII��YDOXDEOHV�JRQH�

:DON�WKH�HQWLUH�KRXVH�WR�SLFN�XS�DQ\�PLVF�LWHPV���PDNH�VXUH�DOO�OLJKWV�DUH�RQ

7XUQ�RQ�\RXU�PXVLF�DQG�XQORFN�WKH�GRRUV

/DVW�PLQXWH�FRRUGLQDWLRQ�ZLWK�\RXU�FR�KRVW

3XW�RQ�\RXU�JDPH�IDFH���\RX�DUH�DERXW�WR�VHOO�\RXU�KRXVH��
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/Yf|ZdX��YRNabZru

=SY'ER7IPP-X&SSO�GSQ

7XUQ�RQ�DOO�OLJKWV���HYHQ�GXULQJ�WKH�GD\

(PSW\�DOO�JDUEDJH�FDQV���WDNH�WR�PDLQ�WUDVK�RXWVLGH�RU�LQ�WKH�JDUDJH

-RXIVMSV�

$OO�DSSOLDQFHV�FOHDUHG�DQG�ZLSHG�GRZQ

$OO�SHWV�VKRXOG�EH�NHQQHOHG�RU�QRW�DW�KRPH�IRU�WKH�VKRZLQJ

(PSW\�OLWWHU�ER[�DQG�SXW�DZD\�DQ\�RWKHU�SHW�FOXWWHU

2SHQ�DOO�FXUWDLQV�DQG�EOLQGV�WR�IORRG�WKH�KRXVH�ZLWK�OLJKW

&KHFN�DOO�EDWKURRPV��)OXVK��OLGV�GRZQ��DOO�PHGV�JRQH��VLQN�WXE�VKRZHU�FOHDQ

$OO�GLUW\�GLVKHV�LQWR�WKH�GLVKZDVKHU�DQG�QRW�LQ�WKH�VLQN�RU�RQ�WKH�WDEOHV

3XW�DZD\�DOO�WR\V�DQG�SURMHFWV��SODVWLF�ELQV�DUH�ZRQGHUIXO�IRU�WKLV�XVH�

*UDE�D�ODXQGU\�EDVNHW�DQG�ZDON�WKH�HQWLUH�KRXVH�SLFNLQJ�XS�DQ\�LWHPV�WKDW

QHHG�WR�EH�UHPRYHG��ΖI�\RX�OLNH��SXW�WKH�ODXQGU\�EDVNHW�LQ�\RXU�FDU�EHIRUH�WKH

VKRZLQJ�VR�LW
V�RXW�RI�WKH�ZD\��

6HW�\RXU�WHPSHUDWXUH�WR���|

ΖI�LW
V�ZLQWHU��WXUQ�RQ�WKH�JDV�HOHFWULF�ILUHSODFH�IRU�ZDUPWK�DQG�HIIHFW

3XW�RXW�VRPH�JUDE�JR�VQDFNV�DQG�ZDWHU�ERWWOHV��0DQ\�EX\HUV�DQG�DJHQWV�DUH

UXQQLQJ�IURP�KRXVH�WR�KRXVH�ZLWK�QR�WLPH��7KH\�ZLOO�UHPHPEHU�DQG

DSSUHFLDWH�WKH�JHVWXUH��HYHQ�LI�WKH\�GRQ
W�WDNH�WKHP�

3XW�RXW�D�FRS\�RI�\RXU�IO\HU�DORQJ�ZLWK�DQ\�RWKHU�GRFXPHQWV�\RX�ZDQW�WKHP�WR

KDYH�LQ�FDVH�WKH\�PDNH�DQ�RIIHU

ΖQ�FDVH�WKH\�KDYH�WLPH�WR�VWRS�DQG�HDW��OHDYH�D�VLQJOH�SDJH�ZLWK�D�OLVW�RI�QHDUE\

UHVWDXUDQWV��FRIIHH�VKRSV��DQG�LFH�FUHDP�SODFHV��6HOO�WKH�QHLJKERUKRRG�

3XW�DZD\�DOO�YDOXDEOHV�DQG�PHGLFDWLRQV



7LS[MRK�'LIGOPMWX

=SY'ER7IPP-X&SSO�GSQ

$OO�ODZQ�FDUH�GRQH�DQG�RU�VQRZ�FOHDUHG�

ΖQ�ZLQWHU��VDOW�VDQG�VLGHZDONV�DQG�GULYHZD\V�IRU�VDIHW\

3XW�DZD\�DQ\�WUDVK�RU�UHF\FOLQJ�ELQV�WR�WKHLU�SURSHU�SODFH

)\XIVMSV�

&KHFN�WKH�\DUG�IRU�DQ\�FOXWWHU�GHEULV�SHW�GURSSLQJV

ΖI�VKRZLQJ�LV�ZLWK�DQ�DJHQW��PDNH�VXUH�WKH�ORFNER[�LV�LQ�SODFH�ZLWK�D�NH\

'RXEOHFKHFN�DQ\�GRRUV�WKDW�VKRXOG�EH�ORFNHG�RU�XQORFNHG�

3LFN�XS�DQ\�SDFNDJHV�PDLO�QHZVSDSHUV�DQG�SXW�DZD\

0DNH�VXUH�WKH�EX\HUV�KDYH�D�FORVH�DQG�HDV\�SODFH�WR�SDUN

7XUQ�RQ�RXWVLGH�OLJKW
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%HNYWX�XLMW�FEWIH�SR�[LIXLIV�XLIVI�[EW�E�FY]IV�W�EKIRX�SV�]SY�[IVI�HIEPMRK�HMVIGXP]�[MXL�XLI�FY]IV��

=SY'ER7IPP-X&SSO�GSQ

+L��QDPH���

7KDQN�\RX�DQG�WKDQN�\RXU�EX\HU�IRU�D�YHU\�VWURQJ�RIIHU��,W�ZDV�D�WRXJK�GHFLVLRQ�ZH�XOWLPDWHO\�FKRVH�WR�JR�ZLWK�D�GLIIHUHQW
RIIHU��7KDW��VDLG��ZH�ZRXOG�EH�KDSS\�WR�HQWHUWDLQ�D�EDFNXS�RIIHU�LI�\RXU�FOLHQWV�DUH�LQWHUHVWHG��:KLOH�ZH�GRQµW�DQWLFLSDWH
DQ\�LVVXHV�ZLWK�WKH�ILUVW�RIIHU��ZH
YH�EHHQ�DURXQG�ORQJ�HQRXJK�WR�NQRZ�WKDW�\RX�MXVW�QHYHU�NQRZ��1R�GRXEW±\RX�NQRZ
ZKDW�,�PHDQ��
�
3OHDVH�XSGDWH�WKH�RIIHU�DQG�UHVXEPLW�LI�\RX�ZLVK�WR�SXUVXH�D�EDFNXS�VSRW��EXW�HLWKHU�ZD\±WKDQN�\RX�IRU�WKH�RIIHU��%HVW�RI
OXFN�WR�\RX�DQG�\RXU�EX\HUV�DQG�ZH�UHDOO\�DSSUHFLDWH�\RXU�SURIHVVLRQDOLVP��,W�ZRXOG�KDYH�EHHQ�JUHDW�WR�ZRUN�ZLWK�\RX�
+RSHIXOO\�ZH�FURVV�SDWKV�DJDLQ�
�
5HVSHFWIXOO\��

�<RXU�VLJQDWXUH��

�
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1YPXMTPI�3JJIV�;SVOWLIIX

2SXIW�

=SY'ER7IPP-X&SSO�GSQ



#WWRq�.R{ZR|
'SQTPIXI�ER�3JJIV�;SVOWLIIX�JSV�IEGL�SJJIV�]SY�VIGIMZI���2I\X��VYR�XLVSYKL�XLI�PMWX�SJ�VIZMI[
RSXIW�SR�XLMW�TEKI��1EOI�ER]�RSXIW�SR�]SYV�3JJIV�;SVOWLIIX�XS�OIIT�XVEGO�SJ�MWWYIW�XS�VIWSPZI�

=SY'ER7IPP-X&SSO�GSQ

4VMGI�
��2IIHU�LV�DERYH�OLVW�SULFH��7KLV�FODXVH�LV�FRPPRQO\�NQRZQ�DV��$SSUDLVDO�*DS�&RYHUDJH���7KLV�VLWXDWLRQ
LQFUHDVHV�WKH�OLNHOLKRRG�RI�WKH�DSSUDLVDO�FRPLQJ�LQ�ORZHU�WKDQ�WKH�FRQWUDFW�SULFH��6WURQJO\�UHFRPPHQG�\RX
DVN�\RXU�EX\HUV�WR�DJUHH�WR�PDNH�XS�DQ\�GLIIHUHQFH�LQ�YDOXH�IURP�D�VKRUW�DSSUDLVDO�E\�EULQJLQJ�DGGLWLRQDO
FDVK�WR�FORVLQJ�WR�DYRLG�KDYLQJ�WR�ORZHU�WKH�SULFH�WR�PDWFK�D�ORZ�DSSUDLVDO��

��$SSUDLVDO�*DS�&RYHUDJH�RIIHUHG��,I�\RXU�EX\HU�LV�RIIHULQJ�DSSUDLVDO�JDS�FRYHUDJH��\RX�PXVW�YHULI\�WKH\
FDQ�FRYHU�DQ\�DSSUDLVDO�VKRUWDJH�ZLWK�FDVK�IXQGV�DYDLODEOH��,I�WKH�EX\HU�LV�ILQDQFLQJ��UHTXLUH�SURRI�RI�IXQGV
LQ�DGGLWLRQ�WR�WKH�EX\HU
V�GRZQ�SD\PHQW�IXQGV��,I�WKH�EX\HU�LV�FDVK��WKLV�QRUPDOO\�LVQ
W�DQ�LVVXH�VLQFH�WKH\
OLNHO\�SURYLGHG�\RX�ZLWK�SURRI�RI�IXQGV�ZKHQ�WKH\�VXEPLWWHG�WKH�RIIHU��

��%X\HU�ZDON�WKURXJK�UHTXHVWHG��7KLV�LV�IDLUO\�QHZ�LQ�WKH�SULFH�DIIHFWLQJ�DUHQD��0DQ\�FRUSRUDWLRQV�DUH
EX\LQJ�XS�KRPHV�DQG�FRQGRV�WR�UHQW�RXW�ORQJ�WHUP��7KHVH�FRPSDQLHV�PDNH�DJJUHVVLYH�LQLWLDO�RIIHUV�WR�ZLQ
WKH��ELGGLQJ�ZDU��LQ�D�KRW�PDUNHW��7KH\�LQFOXGH�D�VHHPLQJO\�KDUPOHVV��EX\HU�ZDONWKURXJK�YHULILFDWLRQ��XSRQ
DFFHSWDQFH��$IWHU�WKHLU�RIIHU�LV�DFFHSWHG��WKH\�VHQG�RQH�RI�WKHLU�FRPSDQ\�UHSV�LQ�WR��YHULI\��FRQGLWLRQ�DQG
WKHQ�XVH�WKDW�FODXVH�WR�UHQHJRWLDWH�WKH�SULFH�VLQFH�WKH�SURSHUW\�QHHGHG�PRUH�ZRUN�WKDQ�WKH\�WKRXJKW��

��(VFDODWLRQ�FODXVH��QRW�WULJJHUHG��7KLV�PHDQV�WKDW�\RXU�EX\HU�LV�ZLOOLQJ�WR�SD\�PRUH�WKDQ�WKH\�DUH
RIIHULQJ��+RZHYHU��WKH\�DUH�RQO\�ZLOOLQJ�WR�SD\�PRUH�LI�VRPHRQH�HOVH�LV�ZLOOLQJ�WR�SD\�PRUH��,I�\RX�KDYH�QR
RWKHU�RIIHUV�WKDW�DUH�KLJKHU�WKDQ�WKLV�RQH��WKLV�FODXVH�LV�QRW�DSSOLFDEOH��,W�GRHV�KRZHYHU�OHW�\RX�NQRZ�WKDW
WKHUH�LV�URRP�WR�QHJRWLDWH�XS��6WURQJO\�DGYLVH�\RX�VLPSO\�FRXQWHU�WKLV�RIIHU�KLJKHU�DQG�VNLS�WKH�HVFDODWLRQ��

��(VFDODWLRQ�FODXVH��WULJJHUHG��:KHQ�\RX�UHFHLYH�DQ�RIIHU�ZLWK�DQ�HVFDODWLRQ�FODXVH�$1'�\RX�KDYH
DQRWKHU�RIIHU�KLJK�HQRXJK�WR�WULJJHU�WKH�HVFDODWLRQ��\RX�QHHG�WR�IROORZ�WKH�ODQJXDJH�LQ�WKH�HVFDODWLRQ
FODXVH��,I�\RX�XVH�WKH�RWKHU�RIIHU�WR�HVFDODWH�WKLV�RIIHU��\RX�ZLOO�QHHG�WR�SURYLGH�WKLV�EX\HU�ZLWK�D�FRS\�RI�WKH
WULJJHULQJ�RIIHU�WR�SURYH�\RX�GLG�LQ�IDFW�KDYH�D�KLJKHU�RIIHU��$JDLQ��VWURQJO\�UHFRPPHQG�WKDW�\RX�FRXQWHU
LQVWHDG�RI�JHWWLQJ�KXQJ�XS�LQ�WKH�RIWHQ�FRQIXVLQJ�HVFDODWLRQ�FODXVH�ODQJXDJH��

��2IIHU�LV�YHU\�ORZ��<RX�PD\�EH�WHPSWHG�WR�LJQRUH�LW��EXW�RXU�DGYLFH�LV�WR�DW�OHDVW�HQJDJH�WKH�EX\HU��<RX
FDQ�GR�WKLV�ZLWK�D�VHQVLEOH�FRXQWHU�RIIHU��7R�GR�WKDW��VHQG�WKH�EX\HU�D�SULFH�WKDW�LV�QRW�WKH�OLVW�SULFH�EXW�LV�D
SULFH�\RX�ZRXOG�EH�ZLOOLQJ�WR�DFFHSW��,I�WKH\�UHMHFW�\RXU�FRXQWHURIIHU��VR�EH�LW�DQG�\RX�DUH�QR�ZRUVH�RII��

��(DUQHVW�PRQH\�GHSRVLW��7KH�DPRXQW�RI�PRQH\�WKH�EX\HU�ZLOO�SODFH�LQ�D�WUXVW�ZLWK�WKLV�RIIHU��:KLOH�WKLV
GRHVQ
W�GLUHFWO\�DIIHFW�WKH�SULFH��ZH�UHFRPPHQG�D�PLQLPXP�RI������RI�WKH�RIIHU�EH�SODFHG�RQ�GHSRVLW�
6RPHWLPHV�WKH�HDUQHVW�PRQH\�LV�WKH�RQO\�WKDW�NHHSV�D�EX\HU�IURP�ZDONLQJ�DZD\�RYHU�VPDOO�LVVXHV��



3JJIV�6IZMI[
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'SWX���'SQQSR�GPEYWIW�XLEX�EJJIGX�]SYV�FSXXSQ�PMRI
��&RPPLVVLRQ��$OWKRXJK�\RX�PD\�EH�RIIHULQJ�D�FHUWDLQ�FRPPLVVLRQ�LQ�WKH�0/6��VRPH�DJHQWV�ZLOO�VOLS�LQ�D
FODXVH�VRPHZKHUH�WRZDUG�WKH�ERWWRP�RI�WKH�RIIHU��7KLV�FODXVH�ZLOO�VWDWH�WKDW�WKH�VHOOHU�LUUHYRFDEO\�DJUHHV�WR
SD\�WKH�EX\HU
V�DJHQW�DGGLWLRQDO�FRPPLVVLRQ�SHUFHQWDJHV�RU�VRPHWLPHV�D�IODW�GROODU�DPRXQW��2QFH�\RX�VLJQ
WKH�RIIHU��WKH�FODXVH�LV�WKHUH�DQG�\RX�ZRQ
W�QRWLFH�XQWLO�WKH�GD\�RI�FORVLQJ��1R�EXHQR��

��6HOOHU�FRQFHVVLRQV�UHTXHVWHG��7KLV�LV�FRPPRQO\�NQRZQ�DV��EX\HU�FORVLQJ�FRVWV��UHTXHVWHG��<RXU
EX\HUV�DUH�DVNLQJ�\RX�WR�SD\�SDUW�RI�WKHLU�FORVLQJ�FRVWV��7KLV�DPRXQW�LV�LQ�DGGLWLRQ�WR�\RXU�UHJXODU�FORVLQJ
FRVWV��7KLV�PHDQV�WKH�EX\HU�LV�FRQVHUYLQJ�FDVK�E\�ILQDQFLQJ�D�SRUWLRQ�RI�WKHLU�FORVLQJ�FRVWV��7KH�RQO\�ZD\
WR�OHJDOO\�GR�WKDW�LV�WR��KDYH�WKH�VHOOHU��SD\�WKHP��)RFXV�RQ�\RXU�ERWWRP�OLQH��,I�\RX�UXQ�LQWR�DQ�DSSUDLVDO
LVVXH�RU�LQVSHFWLRQ�LVVXH��MXVW�NQRZ�WKDW�WKLV�EX\HU�LV�OLNHO\�XQDEOH�WR�XVH�DQ\�FDVK�WR�VROYH�LW��

��7LWOH�LQVXUDQFH�UHTXHVWHG��7KLV�FODXVH�WHOOV�WKH�WLWOH�FRPSDQ\�WR�RUGHU�DQ�H[SHQVLYH�WLWOH�LQVXUDQFH�SROLF\
DQG�FKDUJH�LW�WR�WKH�VHOOHU�DW�FORVLQJ��7KLV�SROLF\�GRHV�QRWKLQJ�IRU�\RX��LW
V�IRU�WKH�EX\HU��7KHVH�SROLFLHV�FDQ
UXQ�LQWR�WKH�WKRXVDQGV�RI�GROODUV�DQG�WKH�ODQJXDJH�LQ�WKH�FRQWUDFW�LV�IDLUO\�KDUPOHVV�ORRNLQJ��

��8WLOLW\�KROG�FODXVH��7KLV�FODXVH�WHOOV�WKH�WLWOH�FRPSDQ\�WR�KROG�EDFN�D�SRUWLRQ�RI�\RXU�SURFHHGV�DW�FORVLQJ
WR�SD\�DQ\�RXWVWDQGLQJ�ZDWHU��HOHFWULF��RU�RWKHU�XWLOLW\�ELOOV��7KLV�FDQ�UDQJH�DQ\ZKHUH�IURP������WR�VHYHUDO
WKRXVDQG��GHSHQGLQJ�RQ�WKH�SURSHUW\�DQG�WKH�UHJLRQ��<RX�ZLOO�JHW�DQ\�OHIWRYHU�PRQH\�ODWHU��EXW�LW�PD\�WDNH
\RX�VHYHUDO�SKRQH�FDOOV�HPDLOV�DQG�VHYHUDO�PRQWKV�WR�FROOHFW��5HFRPPHQG�JHWWLQJ�WKLV�VWUXFN�LQ�IDYRU�RI
SURYLGLQJ�SURRI�RI�ILQDO�XWLOLW\�SD\PHQW�DW�FORVLQJ��

��+RPH�ZDUUDQW\�UHTXHVWHG��7KH�EX\HU�ZDQWV�\RX�WR�SD\�IRU�D�RQH�WR�WZR�\HDU�KRPH�ZDUUDQW\��,W
V�QRW�D
EDG�LGHD��EXW�WKH�EX\HU
V�DJHQW�XVXDOO\�JHWV�D�NLFNEDFN�IURP�WKH�ZDUUDQW\�FRPSDQ\��7KH�EX\HU�JHWV�WKH
EHQHILW�RI�WKH�ZDUUDQW\�DQG�\RX�SD\�WKH�ELOO�DW�FORVLQJ��8VXDOO\�EHWZHHQ������������GHSHQGLQJ�RQ�WKH
SURSHUW\�DQG�WKH�DUHD��

��&RXQW\�WUDQVIHU�WD[��$OVR�NQRZQ�DV�D��FRQYH\DQFH��WD[��7KLV�LV�D�VPDOO�SHUFHQWDJH�RI�WKH�VDOHV�SULFH
FROOHFWHG�E\�\RXU�FRXQW\�UHFRUGHU�DQG�SDLG�IRU�E\�\RX��7KH�PRQH\�ZLOO�EH�GHGXFWHG�DW�FORVLQJ��7KHVH�WD[HV
YDU\�E\�FRXQW\�VR�GR�DQ�LQWHUQHW�VHDUFK�IRU��FRQYH\DQFH�WD[��FRXQW\��VWDWH���WR�ILQG�WKH�UDWH�LQ�\RXU�DUHD��

��9$�WHUPLWH�LQVSHFWLRQ��,I�\RXU�EX\HU�LV�XVLQJ�9$�ILQDQFLQJ��WKHUH�LV�D�OLWWOH�NQRZQ�FODXVH�VWDWLQJ�WKDW��WKH
YHWHUDQ�VKDOO�QRW�SD\�IRU�DQ\�UHTXLUHG�LQVSHFWLRQV���9$�RQO\�UHTXLUHV�D�WHUPLWH�LQVSHFWLRQ�DQG�VLQFH�WKH
YHWHUDQ�LVQ
W�SD\LQJ�IRU�LW��WKDW�OHDYHV�WKH�VHOOHU��8VXDOO\�UXQV�DERXW����������DQG�FDQ�EH�SDLG�IRU�DW�WKH
WLPH�RI�WKH�LQVSHFWLRQ�RU�DW�FORVLQJ��

��3URSHUW\�WD[�SURUDWLRQ��3URSHUW\�WD[HV�DUH�DOPRVW�DOZD\V�ELOOHG�D�\HDU�EHKLQG��FDOOHG��LQ�DUUHDUV���
7KHUHIRUH�DW�FORVLQJ��WKH�WLWOH�FRPSDQ\�ZLOO�HVWLPDWH�WKH�WD[HV�IRU�WKH�WLPH�\RX�RZQHG�WKH�SURSHUW\�EXW�KDYH
QRW�\HW�EHHQ�ELOOHG��7KLV�PRQH\�ZLOO�EH�ZLWKKHOG�IURP�\RXU�SURFHHGV�DQG�JLYHQ�WR�WKH�EX\HU�DW�FORVLQJ�

��6HWWOHPHQW�7LWOH�IHH��7KHVH�DUH�WKH�H[SHQVHV�\RX�SD\�WR�WKH�WLWOH�HVFURZ�FRPSDQ\�WR�UXQ�WKH�FORVLQJ�
SUHSDUH�DQG�UHFRUG�WKH�GHHG��RUGHU�DQG�KDQGOH�PRUWJDJH�SD\RIIV��FRQGXFW�WKH�WLWOH�VHDUFK��DQG�VR�IRUWK�
&DQ�UXQ�DQ\ZKHUH�IURP�D�IHZ�KXQGUHG�WR�D�IHZ�WKRXVDQG�GROODUV��%\�WKH�ZD\��LW�SD\V�WR�VKRS�DURXQG��



3JJIV�6IZMI[
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&DQ�EH�IRU�HLWKHU�EX\HU�RU�VHOOHU��GHSHQGLQJ�RQ�WKH�VLWXDWLRQ

1MWGIPPERISYW�



%08%�&VIEOHS[R

=SY'ER7IPP-X&SSO�GSQ

)RU�EX\HUV��KRZ�PXFK�FDVK�WKH\�QHHG�WR�FORVH

)RU�VHOOHUV��KRZ�PXFK�LV�OHIW�RYHU�DIWHU�DOO�WKH�H[SHQVHV

7YFXSXEP�

7KLV�LV�ZKHUH�DOO�WKH�SULQFLSOH�SDUWLHV�ZRXOG�VLJQ�WR�DFNQRZOHGJH�WKH�DFFXUDF\

'R�QRW�VLJQ�LI�\RX�GRQȇW�XQGHUVWDQG�RU�DJUHH�ZLWK�WKHVH�FKDUJHV

<RX�DUH�WR�UHFHLYH�D�FRPSOHWH�FRS\�RI�DOO�VHOOHU�FKDUJHV��EXW�QRW�WKH�EX\HU

VLGH��

%GORS[PIHKQIRX�

5HIHUUHG�WR�DV�Ȋ&DVK�WR�6HOOHUȋ

7KH�EX\HU�GRHVQȇW�UHFHLYH�\RXU�VLGH�HLWKHU��

(DFK�DJHQW�RQO\�UHFHLYHV�WKH�VLGH�IRU�WKHLU�FOLHQW��VR�LI�WKH�DJHQW�UHSUHVHQWV

ERWK��WKH\�ZLOO�VHH�WKH�HQWLUH�GRFXPHQW��



+frrRrrZfd��YRNabZru

=SY'ER7IPP-X&SSO�GSQ

+DQG�RYHU�D�EURRP�FOHDQ�KRXVH��1R�QHHG�WR�VFUXE�WRS�WR�ERWWRP��EXW�JHW�ULG

RI�DOO�WUDVK��PRS�YDFXXP�WKH�IORRUV��ZLSH�WKH�FRXQWHUV�DQG�GUDZHUV��7KLV�LV�DV

PXFK�DERXW�.DUPD�DV�DQ\WKLQJ�

/LVW�RI�QHLJKERUKRRG�VFKHGXOHV��JDUEDJH�UHF\FOLQJ�GD\��OHDI�SLFN�XS��HWF�

/HDYH�DOO�NH\V��ODEHOHG����UHPRWHV��RZQHU
V�PDQXDOV��DQG�ZDUUDQW\�SDSHUZRUN�

/LVW�RI�ZKHUH�WR�ILQG�DOO�VHDVRQDO�LWHPV�DQG�KRZ�WR�VZLWFK�WKLQJV�RXW�DV�WKH

ZHDWKHU�FKDQJHV��

/HDYH�D�OLVW�RI�DOO�FRGHV�IRU�DQ\�LWHPV�WKDW�UHTXLUH�WKHP�WR�DFFHVV�RU�FKDQJH�

/LVW�RI�VROXWLRQV�WR�P\VWHULHV��(YHU\�KRPH�KDV�TXLUNV�DQG�VSHFLDO�ZD\V�WR�GR

FHUWDLQ�WKLQJV��%H�NLQG�DQG�GRQ
W�PDNH�WKHP�ILJXUH�WKLQJV�RXW�WKH�KDUG�ZD\�

7KLV�ZLOO�DOVR�VDYH�\RX�D�ORW�RI�SRWHQWLDO�IROORZ�XS�FDOOV�ODWHU��

/LVW�RI�SODFHV�WKDW�DUH�JUHDW�DQG�XVHIXO�DURXQG�WKH�DUHD��FRIIHH�VKRSV��JRRG

UHVWDXUDQWV��LFH�FUHDP�SODFHV��OLEUDU\��SOD\JURXQGV��SRROV��HWF�

/LVW�RI�ORFDO�FRQWUDFWRUV�IRU�DQ\�W\SH�RI�ZRUN��ΖI�\RX�KDYH�OHIWRYHU�UHFHLSWV

VKRZLQJ�KRZ�PXFK�WKLQJV�FRVW��VR�PXFK�WKH�EHWWHU��SOXPEHU��URRIHU�

HOHFWULFLDQ��ODQGVFDSHU��RU�JHQHUDO�KDQG\�SHUVRQ�

&ROOHFWLRQ�RI�DGGLWLRQDO�PDWHULDOV�IURP�\RXU�SURMHFWV��SDLQW��WLOHV��IDEULF�

IORRULQJ��URRILQJ��VLGLQJ��VSHFLDOW\�EXOEV��HWF�

&RQVLGHU�D�EDWRQ�SDVV�YLVLW�RU�PDNLQJ�D�EDWRQ�SDVV�YLGHR��RU�ERWK��:DON

DURXQG�DQG�MXVW�EUDLQ�GXPS�DV�\RX�FULVV�FURVV�WKH�KRXVH�DQG�WKH�\DUG��OHW

WKHP�NQRZ�ZKDW�HDFK�VZLWFK�GRHV��ZKHUH�WR�ILQG�WKH�DFFHVV�IRU�WKH�DWWLF��KRZ

\RX�WRRN�VXFK�JRRG�FDUH�RI�WKLV�RU�WKDW��\RX�JHW�WKH�LGHD��


